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In the Year One Thousand Nine Hundred and Forty-Three.

A n  A ct  r e l a t iv e  to  th e  p a y m e n t  of a ssessm en ts  to

THE TEACHERS’ ANNUITY FUND.

Be it enacted by the Senate and House oj Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 The second paragraph of section nine of chapter
2 thirty-two of the General Laws, as most recently
3 amended by section fourteen of chapter five hundred
4 and eight of the acts of nineteen hundred and thirty-
5 nine, is hereby further amended by striking out, in
6 the twenty-first to twenty-fourth lines, as appearing
7 in section one of chapter four hundred and thirty-
8 eight of the acts of nineteen hundred and thirty-
9 seven, the words “ Any member who shall for thirty

10 years have paid regular assessments to the annuity
11 fund shall be exempt from further assessments; but
12 such member may thereafter, if he so elects, continue
13 to pay his assessments to the fund” , — so as to read
14 as follows: —
15 (2) The annuity fund shall consist of assessments
16 paid by members and interest derived from invest-
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17 ments of the annuity fund. Each member shall pay
18 into the annuity fund, by deduction from his salary
19 in the manner provided in section twelve (5), such
20 assessments upon his salary as may be determined by
21 the board. The rate of assessment shall be established
22 by the board on the first day of July of each year after
23 a prior notice of at least three months, and shall at
24 any given time be uniform for all members of the
25 association, and shall not be less than three nor more
26 than seven per cent of the member’s salary; provided,
27 that when the total sum of assessments on the salary
28 of any member at the rate established by the board
29 would amount to more than one hundred and thirty
30 dollars or less than thirty-five dollars for a full school
31 year, such member shall in lieu of assessments at the
32 regular rate be assessed at the rate of one hundred
33 and thirty dollars a year or thirty-five dollars a year,
34 payable in equal instalments, to be assessed for the
35 number of months during which the schools of the
36 community in which such member is employed are
37 commonly in session. A member, within thirty days
38 prior to the date that his retirement takes effect under
39 section ten, may pay in one sum into the annuity
40 fund established by this paragraph any amount which
41 he may elect, but not exceeding the amount which he
42 may have to his credit at the time of his retirement,
43 and the amount so contributed shall be considered as
44 part of his regular assessments for all purposes except
45 that it shall in no way affect the amount of his pen-
46 sion. The commonwealth shall in each odd-num-
47 bered year contribute such amount as is necessary to
48 make good any deficiency in the annuity fund for
49 active or retired members as of the preceding thirty-
50 first day of December.


