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By Mr. Mahar of Orange, petition of Henry F. Long (Commis
sioner of Corporations and Taxation) for legislation to provide a more 
nearly adequate corporate franchise tax. Taxation.

d i e  C o m m o n to e a ltj)  o f e p a s s a c fju s e tts

In the Year One Thousand Nine Hundred and Forty-Three.

A n  Act to provide a minimum corporate franchise

TAX.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. Chapter sixty-three of the General
2 Laws is hereby amended by striking out section fifty-
3 eight, as appearing in the Tercentenary Edition, and
4 inserting in place thereof the following: —
5 Section 58. Every corporation subject to section
6 fifty-three or fifty-four shall annually pay a tax upon
7 its corporate franchise, after making the deductions
8 provided for in section fifty-five, at a rate equal to the
9 average of the annual rates for three years preceding

10 that in which such assessment is laid, said annual
11 rates to be determined by an apportionment of the
12 whole amount of money to be raised by taxation upon
13 property in the commonwealth during each of the
14 said three years, as returned by the assessors of the
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15 several towns under section forty-seven of chapter
16 fifty-nine, upon the aggregate valuation of all towns
17 for each of the said three years, as returned under
18 said section forty-seven; provided, that every such
19 corporation shall pay a minimum tax hereunder not
20 less in amount than one half of one per cent of the
21 gross receipts from the operation of its business in
22 the commonwealth during the calendar year next pie-
23 ceding the year in which the tax is payable. "When
24 any such corporation shall operate partly within and
25 partly without the commonwealth, the gross receipts
26 from such operation shall be deemed to be all receipts
27 on business beginning and ending within the com-
28 monwealth, plus a proportion, based upon the pro-
29 portion of the mileage within the commonwealth to
30 the mileage over which such business is done, of re-
31 ceipts on all business passing through, into, or out
32 of the commonwealth.

1 Section 2. Section fifty-three of said chapter
2 sixty-three, as most recently amended by section six
3 of chapter three hundred and twenty-three of the acts
4 of nineteen hundred and thirty-four, is hereby further
5 amended by adding at the end thereof the following
6 new clause: —
7 Fifth. Such other information as the commissioner
8 may require for determination of the minimum tax
9 provided by section fifty-eight.

1 Section 3. This act shall apply to taxes assessed
2 in the year nineteen hundred and forty-four and
3 thereafter.


