
SENATE .... No. 352

To accompany the petition of Benjamin A. Trustman and another
for legislation relative to the changing by business corporations of
shares of stock without par value to shares of stock with par value
and relative to certain filing fees payable by such corporations. Mer-
cantile Affairs.

In the Year One Thousand Nine Hundred and Forty-Three.

An Act relative to the changing by business cor-
porations OF SHARES OF STOCK WITHOUT PAR VALUE
TO SHARES OF STOCK WITH PAR VALUE, AND RELATIVE

TO CERTAIN FILING FEES PAYABLE BY SUCH CORPORA-

TIONS.

1 Section 1. Chapter one hundred and fifty-six of
2 the General Laws, as appearing in the Tercentenary
3 Edition, is hereby amended by striking out section
4 forty-one and inserting in place thereof the fol-
-5 lowing:
6 Section 41. Every corporation may, at a meeting
7 duly called for the purpose, by the vote of a majority
8 of all its stock, or, if two or more classes of stock have
9 been issued, of a majority of each class outstanding

10 and entitled to vote, authorize an increase or a re-
-11 duction of its capital stock and determine the terms
12 and manner of the disposition of such increased stock,

Be it enacted by the Senate arid House of Representatives
in General Court assembled, and by the authority of the
same, as follows:
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13 or authorize such terms and manner of disposition to
14 be determined in whole or in part by the board of
15 directors or officers of the corporation, may authorize
16 a change of the location of its principal office or place
17 of business in this commonwealth or a change of the
18 par value of the shares of its capital stock, or may
19 authorize proceedings for its dissolution under sec-

-20 tion fifty of chapter one hundred and fifty-five.
21 Such increased stock may in whole or in part be dis-
22 posed of without being-
-23 Any corporation having
24 value may, at a meeting

offered to the stockholders,
authorized shares with par
duly called for the purpose,

25 by the vote of a majority of all its stock, or, if two or
26 more classes of stock have been issued, of a majority
27 of each class outstanding and entitled to vote, includ-
-28 ing in any event a majority of the outstanding stock
29 of each class affected, change such shares or any class
30 thereof into any number of shares without par value,
31 or provide for the exchange thereof pro rata for any
32 number of shares without par value, and any corpora-
-33 tion having authorized shares without par value may,
34 at a meeting duly called for the purpose, by the vote
35 of a majority of all its stock, or, if two or more classes
36 of stock have been issued, of a majority of each class
37 outstanding and entitled to vote, including in any
38 event a majority of the outstanding stock of each
39 class affected, change such shares or any class thereof
40 to any number of shares with par value, or provide
41 for the exchange thereof pro rata for any number of
42 shares with par value; provided, that the preferences,
43 voting powers, restrictions and qualifications of the
44 outstanding shares so changed or exchanged shall
45 not be otherwise impaired or diminished without the
46 consent of the holders thereof; and provided, further,
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47 that the total authorized capital stock of such corpora-
-48 tion shall not be less than one thousand dollars, for
49 this purpose counting shares without par value as of
50 a par value of one hundred dollars each.

1 Section 2. Said chapter one hundred and fifty-six
2 is hereby further amended by striking out section fifty-
-3 four and inserting in place thereof the following:
4 Section 5Jf. The fees for filing the following certifi-
5 cates shall be as follow
6 For filing a certificat providing for an increase of
7 capital stock with par value, one twentieth of one per
8 cent of the amount by which the capital is increased;
9 but not in any case less than twenty-five dollars.
10 For filing a certificate providing for a change of shares
11 without par value to shares with par value, whether
12 or not the capital is changed thereby, an amount
13 equal to one twentieth of one per cent of the total
14 par value of the shares resulting from the change less
15 one cent for each share so changed, but not in any
16 case less than twenty-five dollars.
17 For filing a certificate providing for a change of
18 shares with par value to shares without par value,
19 whether or not the capital is changed thereby, one
20 cent for each share without par value resulting from
21 such change, less an amount equal to one twentieth
22 of one per cent of the total par value of the shares so
23 changed; but not in any case less than twenty-five
24 dollars.
25 For filing a certificate providing for an increase in
26 the number of shares without par value, whether or
27 not the capital is changed thereby, one cent for each
28 additional share; but not in any case less than twenty-
-29 five dollars.




