
HOUSE .... No. 1448

MEMORANDUM OF COMMISSIONER OF COR-
PORATIONS AND TAXATION PURSUANT TO
GENERAL LAWS, CHAPTER 3, SECTION 7, AS
AMENDED WITH RESPECT TO PETITION
OF GEORGE E. SAUNDERS AND ANOTHER
THAT THE CAMBRIDGE SAVINGS BANK BE
AUTHORIZED TO INVEST IN IMPROVEMENT
OF ITS BUILDING IN THE CITY OF CAM-
BRIDGE USED FOR THE TRANSACTION OF
ITS BUSINESS.

January 21, 1946,

To the Honorable Senate and House of Representative

The above named petition was transmitted to me by
the Clerk of the House January 14, 1946. Pursuant to
notification sent by me under General Laws, chapter 3, sec-
tion 7, the required fee of $25 was paid and an amendment
to the petition was filed to indicate why the object sought
cannot be accomplished under the General Laws.

Cambridge Savings Bank was originally chartered in
1834 as “The Savings Institution in the town of Cam-
bridge.” Its present title was assumed in 1868.

The bill indicates that authority is sought under which
the Cambridge Savings Bank may

(the Commontoealth of Massachusetts

invest in the alteration or renovation of the building now owned by
it in said Cambridge and used for its business purposes a sum not
exceeding two hundred and fifty thousand dollars in addition to any
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sums said bank has heretofore been authorized to invest in connection
with said building and the land on which it is situated.

The grant of such authority would require a special act
of the Legislature. Attention, however, is called to the
11th clause of section 54 of chapter 168 of the General
Laws and to chapter 24 of the Acts of 1923. In view of
the duties of the Commissioner of Banks, his opinion upon
the bill may be desired.

Respectfully yours

HENRY F. LONG,
Commissioner of Corporations and Taxation
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AMENDMENT TO THE PETITION OF GEORGE
E. SAUNDERS AND GRANVILLE H. BEEVER
FOR LEGISLATION AUTHORIZING CAM-
BRIDGE SAVINGS BANK TO INVEST IN
THE IMPROVEMENT OF ITS BUILDING IN
THE CITY OF CAMBRIDGE USED IN THE
TRANSACTION OF ITS BUSINESS.

Now come George E. Saunders and Granville H. Beever
and amend their above mentioned petition by adding at
the end thereof the following paragraph:

The object sought to be accomplished by the legislation
fo r which this petition is filed cannot be accomplished
under the general laws because clause eleventh of section
54 of chapter 168 of said general laws limits Cambridge
Savings Bank to investing not exceeding two hundred
thousand dollars in extraordinary alterations or additions
to its bank building. Said Cambridge Savings Bank, be-
cause of the increase in its business,, needs to invest at the
present time in the alteration or renovation of its bank
building a sum that may exceed two hundred thousand
dollars. Said bank should also be authorized to invest,
when future need arises, a reasonable amount in addition
to the present contemplated investment.

GEORGE E. SAUNDERS,
52 Garden Street,

Cambridge

GRANVILLE H. BEEVER
1374 Massachusetts Avenue,

Cambridge
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Mr. Winslow of Cambridge presented a petition of George E,
Saunders and another that the Cambridge Savings Bank be author-
ized to invest in improvement of its building in the city of Cambridge
used for the transaction of its business. Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-Six

An Act authorizing Cambridge savings bank to in-

vest IN IMPROVEMENT of its building in the city

OF CAMBRIDGE USED FOR THE TRANSACTION OF ITS

BUSINESS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Cambridge Savings Bank, incorpo-
-2 rated under the name of The Savings Institution in
3 the Town of Cambridge' by chapter one hundred and
4 ninety-one of the acts of eighteen hundred and thirty-
-5 four and having its usual place of business in the city
6 of Cambridge, may, subject to the approval of the
7 commissioner of banks, invest in the alteration or
8 renovation of the building now owned by it in said
9 Cambridge and used for its business purposes a sum

10 not exceeding two hundred and fifty thousand dollars
11 in addition to any sums said bank has heretofore been
12 authorized to invest in connection with said building
13 and the land on which it is situated.

hall take effect upon its1 Section 2. This act
2 passage.

Clic Commontoealtl) of


