
HOUSE No. 316

By Mr. Brown of Fairhaven, petition of F. Eben Brown for legis
lation to authorize deductions for depreciation and obsolescence of 
property in the taxation of income as affected by ownership of certain 
ships and vessels. Taxation.

€i)c CommonUmilti) of cpissadjusetts

In the Year One Thousand Nine Hundred and Forty-Seven.

An  A ct a u t h o r iz in g  c e r t a i n  d e d u c t io n s  f o r  d e p r e c i a 

t io n  AND OBSOLESCENCE OF CERTAIN PROPERTY IN THE 

TAXATION OF INCOME AS AFFECTED BY OWNERSHIP OF 

CERTAIN SHIPS AND VESSELS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Clause (b) of section 6 of chapter 62 of the General
2 Laws, as appearing in the Tercentenary Edition, is
3 hereby amended by striking out, in the third and
4 fourth lines, the words “ , except such ships and vessels
5 as are described in section eight of chapter fifty-nine,”
6 , — so as to read as follows: — (6) A reasonable al-
7 lowance for depreciation and obsolescence of property
8 within such year, and for depletion within the year of
9 wasting assets owned by the person taxed and used in

10 the profession, employment, trade or business; pro-
11 vided, that with the approval of the commissioner a
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12 taxpayer may, in lieu of the aforesaid allowance for
13 depreciation and obsolescence, be allowed to deduct
14 actual expenses of replacement of capital and extraor-
15 dinary repairs, and with such approval may in any
16 year defer such deductions in whole or in part to one
17 or more subsequent years.


