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By Mr. Serino of Cambridge, petition of G. Churchill Francis for 
legislation to change the name of the Institution for Savings in Rox- 
bury and its Vicinity to Institution for Savings in Roxbury and to 
change the number and method of electing trustees and other officers 
of said corporation. Banks and Banking.

Cöe Commontoealtô of Qiaosacimsetts

In the Year One Thousand Nine Hundred and Forty-Seven.

A n  A ct  t o  c h a n g e  t h e  n a m e  o f  t h e  “ in s t it u t io n  f o r

SAVINGS IN ROXBURY AND ITS VICINITY”  TO THE “ INSTI

TUTION FOR SAVINGS IN ROXBURY” , TO PROVIDE FOR 

A CHANGE IN THE TIME OF THE ANNUAL MEETINGS OF 

SAID CORPORATION AND TO PROVIDE FOR A CHANGE IN 

THE NUMBER AND METHOD OF ELECTION OF ITS TRUS

TEES AND OTHER OFFICERS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 S e c t io n  1. Section 1 of chapter 95 of the acts of
2 1825 is hereby amended by striking out the words
3 “ and its vicinity” after the word “ Roxbury” , and
4 by striking out the words “ by the same name” after
5 the word “ corporate” , — so that said section 1 will
6 read as follows: —
7 Section 1. Be it enacted by the senate and house
8 of representatives in general court assembled, and by
9 the authority of the same, that Nathaniel Dorr,
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10 Charles Davis, Jonathan Dorr, Isaac Davis, John
11 Lemist, Enoch Bartlett, Eliphalet Porter, John Bart-
12 lett, Samuel J. Gardner, Joseph Curtis, Ralph Has-
13 kens, Samuel Guild, Samuel Dogget, John Prince,
14 David S. Greenough, Ebenezer Crafts, Stedman Wil-
15 liams, Benjamin Weld, William H. Spooner, Benjamin
16 Billings and Jonathan Richards, be, and they hereby
17 are incorporated into a society by the name, style and
18 title of the Institution for Savings in Roxbury, and
19 that they, and such others as may be duly elected
20 members of the said Corporation, as is in this act
21 provided, shall be and remain a body politic and
22 corporate forever.

1 Section 2. Section 2 of said chapter 95 of the acts
2 of the year 1825 is hereby amended by striking out
3 the words “ their annual meetings in December” in
4 the last clause of said section 2 and in place thereof
5 inserting the words: any meeting of the incorporators,
6 — so that said section 2 shall read as follows: —
7 Section 2. Be it further enacted, that the said
8 society and corporation shall be capable of receiving
9 from any person or persons disposed to obtain and

10 enjoy the advantages of said institution, any deposit
11 or deposits of money, and to use and improve the
12 same, for the purpose and according to the directions
13 herein mentioned and provided; and all such deposits
14 of money received by the said society, shall be used
15 and improved to the best advantage of the owners
16 thereof, and the net income or profit thereof, shall be
17 by the said society applied and divided among the
18 persons making the deposits, their executor and ad-
19 ministrators or assigns, in just proportion to each de-
20 positor; and the principal of such deposits may be
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21 withdrawn at such time and in such manner as the
22 said society shall direct and appoint; and the said
23 corporation may at their first meeting, and at any
24 meeting of the incorporators, have power to elect by
25 ballot, additional members of the society.

1 S e c t io n  3. Section 4 of chapter 95 of the acts of
2 1825 and chapter 336 of the acts of 1868 are hereby
3 repealed, and the following new section 4 is hereby
4 inserted in said chapter 95 of the acts of 1825 : —
5 Section 4- The Institution for Savings in Roxbury
6 shall hereafter meet annually, at such time as the by-
7 laws shall direct, and shall have power to elect a board
8 of not less than eleven trustees in groups and for such
9 terms of office as may be provided in chapter one

10 hundred and sixty-eight of the General Laws or any
11 amendments thereof ; a president, one or more vice-
12 presidents, and a secretary, all of said officers and
13 trustees to hold office for their respective terms until
14 others are chosen and qualified in their stead. Such
15 board of trustees so chosen shall have power to elect
16 a board of investment, a treasurer, vice-treasurer, and
17 assistant treasurers, and all such other officers as to
18 the board of trustees shall appear necessary, all of
19 whom shall hold office during the pleasure of the board
20 of trustees, and all such officers so chosen shall be
21 sworn to the faithful performance of their duties re-
22 spectively, and the treasurer shall give bonds to the
23 institution and the said trustees for the faithful dis-
24 charge of the duties of his office; and said board of
25 trustees shall also have the power of making by-laws
26 for the more orderly management of the business of
27 the corporation, provided such by-laws are not con-
28 trary to the constitution and laws of this common-
29 wealth.




