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MEMORANDUM OF COMMISSIONER OF COR
PORATIONS AND TAXATION PURSUANT TO 
GENERAL LAWS, CHAPTER 3, SECTION 7, 
AS AMENDED, WITH RESPECT TO PETITION 
OF THE SOUTH BOSTON SAVINGS BANK 
THAT SAID BANK BE AUTHORIZED TO 
MAKE FURTHER INVESTMENTS IN REAL 
ESTATE IN THE CITY OF BOSTON FOR THE 
TRANSACTION OF ITS BUSINESS.

D e c e m b e r  11 ,  1947 .

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me by 
the Clerk of the House December 8, 1947.

South Boston Savings Bank was created a corporation 
by chapter 54 of the Acts of 1863. Other acts affecting 
the corporation and its aut hority to invest in a banking 
building are to be found in Acts of 1868, chapter 65 and 
Acts of 1870, chapter 53.

The bill indicates that the authority is sought for the 
bank to invest in real estate and the erection of a building 
to be used in full or in part for the transaction of its 
business in excess of the amount authorized by General 
Laws, chapter 168, section 54, clause 11. The granting 
of such authority would require an act of the legislature.

In view of the duties of the Commissioner of Banks, his 
opinion upon the bill may be desired.

The fee of 825 required by General Laws, chapter 3, 
section 7, has been received.

Respectfully submitted,

HENRY F. LONG,
Commissioner of Corporations and Taxation.
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By Mr. Kelly of Boston, petition of the South Boston Savings 
Bank that said bank be authorized to make further investments in 
real estate in the city of Boston for the transaction of its business. 
Banks and Banking.
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In the Year One Thousand Nine Hundred and Forty-Eight.

A n  A c t  a u t h o r iz in g  t h e  s o u t h  b o s t o n  s a v in g s  bank

TO MAKE FURTHER INVESTMENTS IN THE PURCHASE 

AND IMPROVEMENT OF REAL ESTATE IN THE CITY OF 

BOSTON TO BE USED FOR THE TRANSACTION OF THE 

BUSINESS OF SAID BANK.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 S e c t io n  1. The South Boston Savings Bank,
2 incorporated by chapter fifty-four of the acts of
3 eighteen hundred and sixty-three, subject to the
4 approval of the commissioner of banks, may invest
5 in the purchase of real estate in the city of Boston and
6 in the preparation and erection of a suitable building
7 thereon, to be used in full or in part for the transaction
8 of its business, a sum not exceeding five hundred thou-
9 sand dollars, in addition to any sums said bank has

10 heretofore been authorized to invest in real estate for |
11 banking purposes.

1 S e c t io n  2. This act shall take effect upon its
2 passage.


