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legislation to further regulate the conduct of collection agencies. Mer
cantile Affairs.
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In the Year One Thousand Nine Hundred and Forty-Eight.

An A ct further  r e g u la t in g  th e  conduct of collec

tion AGENCIES IN THE COMMONWEALTH.

Be it enacted by the Seriate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. Section 24 of chapter 93 of the General
2 Laws, as appearing in the Tercentenary Edition, is
3 hereby amended by inserting after the word “ has”  in
4 the thirteenth line the words: —  a place of business
5 in the commonwealth and has, —  so as to read as
6 follows: — Section 2Jf. No person, partnership, asso-
7 ciation or corporation, not being an attorney at law
8 duly authorized to practice in the commonwealth, a
9 national bank or a bank or trust company incorporated

10 in the common-wealth, shall conduct a collection
11 agency, collection bureau or collection office, or en-
12 gage in the commonwealth solely in the business of
13 collecting or receiving payment for others of any ac-
14 count, bill or other indebtedness, or engage in the
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15 commonwealth solely in soliciting the right to collect
16 or receive payment for another of any account, bill or
17 other indebtedness, or advertise for or solicit in print
18 the right to collect or receive payment for another of
19 any account, bill or other indebtedness, unless such
20 person, partnership, association or corporation or the
21 person, partnership, association or corporation for
22 whom he or it may be acting as agent has a place of
23 business in the commonwealth and has on file with the
24 state treasurer a good and sufficient bond.

1 Se c tio n  2. Section 25 of said chapter 93, as so
2 appearing, is hereby amended by striking out, in the
3 third line, the word “ five”  and inserting in place
4 thereof the word:— fifty,— so as to read as follows:—
5 Section 25. Said bond shall run to the state treasurer
6 and shall cover an indeterminate period but it may
7 be cancelled at any time as provided in section twenty-
8 six. It shall be in the sum of fifty thousand dollars and
9 shall provide that the person, partnership, association

10 or corporation, giving the same shall, upon written
11 demand, pay and turn over to or for the person,
12 partnership, association or corporation, from whom
13 any account, bill or other indebtedness is taken for
14 collection the proceeds of such collection in accord-
15 ance with the terms of the agreement upon which it
16 was received for collection. Said bond shall be in
17 such form and shall contain such further provisions
18 and conditions as the state treasurer with the advice
19 and consent of the governor and council deems neces-
20 sary or proper.


