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To accompany the petition of John B. Atkinson and another that 
provisions be made for partial reimbursement by the Commonwealth 
for certain deficits in operation of veterans housing projects. [To the 
joint committee on Ways and Means and the committees on Mercan
tile Affairs and Municipal Finance, sitting jointly.]

Cöe Commontoealtö of ^assacfjusetts

In the Year One Thousand Nine Hundred and Forty-Eight.

An A ct  to  p r o v id e  p a r t ia l  r e im b u r s e m e n t  b y  t h e

COMMONWEALTH FOR CERTAIN DEFICITS IN OPERATION 

OF VETERANS HOUSING PROJECTS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter 372 of the acts of 1946, as amended by
2 chapter 479 of the acts of 1947, is hereby further
3 amended by inserting therein the following section,
4 after section 12: —
5 Section 12A. When any city or town has undertaken
6 the erection of a veterans housing project, under sec-
7 tion six, in the manner authorized by paragraph three
8 thereof, and such city or town shall incur any annual
9 deficit in the operation of such project, the common-

10 wealth shall reimburse it for the amount of the deficit,
11 such reimbursement, however, not to exceed a sum
12 in any one year equal to three and one half per cent
13 of the cost of the project as determined by the board.
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14 Should there in subsequent years be any excess in
15 revenues over the expenditures set forth herein, such
16 excess shall be paid to the commonwealth to the
17 extent necessary to repay the amounts of such re-
18 imbursements of deficits. In determining the ex-
19 istence of the deficit, there shall be charged against
20 the receipts the cost of operation and maintenance,
21 interest on bonds or notes, if any, issued for the
22 erection of the project, a reasonable amount for the
23 establishment and maintenance of necessary reserves,
24 and adequate provision for the amortization of such
25 indebtedness, if any, within a period not to exceed
26 twenty years. The amounts of such reimburse ments
27 by the commonwealth, less sums unpaid by such city
28 or town, shall be credited to the commonwealth in
29 the settlement of final loss, if any, under the provi-
30 sions of section twelve herein.


