
HOUSE . . . . No. 19
Accompanying the ninth recommendation of the Commissioner of

Banks (House, No. 10). Banks and Banking.

In the Year One Thousand Nine Hundred and Forty-Nine

An Act relative to the reports to the commissioner
OF BANKS of morris plan and banking companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section 4of chapter 172 A of the Gen-
-2 eral Laws is hereby amended by striking out, in the
3 tenth line as appealing in section 6 of the acts of 1938,
4 the words “assets and liabilities”, and inserting in
5 place thereof the words: assets, liabilities and earn-
-6 ings and operations, and by striking out the first
7 word of the last sentence as so appearing, and insert-
-8 ing in place thereof the words: -so much thereof as
9 the commissioner may require, -so as to read as

10 follows; Section Such corporation shall at such
11 times as the commissioner orders, but not exceeding
12 five times within a calendar year, and within ten days
13 after a day designated in the order, make return to
14 the commissioner, signed and sworn to by its president
15 and treasurer and not less than three of its board of
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16 directors, showing accurately the condition of such
17 corporation at the close of business on the day desig-
-18 nated. Said return shall be in such form, and shall
19 specify such items of the corporation’s assets, liabilities
20 and earnings and operations as the commissioner shall
21 prescribe. So much thereof as the commissioner may
22 require shall be published at such times and in such
23 manner as the commissioner shall direct by and at the
24 expense of such corporation in a newspaper published
25 in or nearest to the city or town where such corpora-
-26 tion is located.

1 Section 2. Section 10 of said chapter 172A, as
2 amended by section 3 of chapter 115 of the acts of
3 1946, is hereby further amended by adding at the end
4 the following two new sentences: The treasurer of
5 every such corporation, or other officer or employee
6 thereof charged with the duties and functions usually
7 performed by the treasurer, shall report in writing to
8 the commissioner once in each week a statement of its
9 reserve for each business day of the preceding week.

10 Any such officer or employee who neglects or fails to
11 make such report as above provided shall be punished
12 by a fine of not more than five hundred dollars or by
13 imprisonment for not more than six months, or both.


