
HOUSE .... No. 300
By Mr. Rodolphe G, Bessette of New Bedford, petition of GeorgeL.

Nowell and others relative to authorizing the construction of addi-
tional buildings for New Bedford Textile Institute and to providing
funds therefor. Education.

In the Year One Thousand Nine Hundred and Forty-Nine.

An Act to authorize the construction of additional

BUILDINGS FOR NEW BEDFORD TEXTILE INSTITUTE,
AND TO PROVIDE FUNDS FOR SUCH PURPOSES.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The trustees of the New Bedford
2 Textile Institute are hereby authorized to construct
3 on land owned by the commonwealth in the city of
4 New Bedford additional buildings- for New Bedford
5 Textile Institute at a cost not to exceed one million
6 sixty-six thousand dollars.

1 Section 2. To meet the expenditures necessary in
2 carrying out the provisions of this act, the state
3 treasurer shall, upon request of the trustees of New
4 Bedford Textile Institute, issue and sell at public or
5 private sale bonds of the commonwealth, registered or
6 with interest coupons attached, as he may deem best,
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7 in amounts to be specified by the trustees of New
8 Bedford Textile Institute from time to time but not
9 exceeding in aggregate principal amount the sum of

10 two million five hundred thousand dollars. All bonds
11 issued by the commonwealth as aforesaid shall be
12 designated on their face “New Bedford Textile
13 Institute Loan, 1949” and shall be on the serial pay-
-14 ment plan, for such maximum term of years, not
15 exceeding thirty years, as the governor shall recom-
-16 mend to the general court pursuant to section 3 of
17 Article LXII of the Articles of .Amendment to the
18 Constitution of the Commonwealth. The maturities
19 thereof are to be so arranged that the annual pay-

-20 ments, other than the final payment, required on
21 account of the principal and interest of such bonds
22 shall be as nearly equal as the state treasurer shall
23 deem it practicable to make them. Said bonds shall
24 bear interest semiannually at such rate as the state
25 treasurer, with the approval of the governor, shall fix.

1 Section 3. Expenditures authorized by this act
2 may be made without further appropriation and the
3 funds hereby authorized to be expended for the con-
-4 struction of said engineering and administration
5 building for New Bedford Textile Institute shall be
6 deemed to have been made available by this act for
7 the purposes of section eight of chapter twenty-nine
8 of the General Laws as amended by chapter three
9 hundred and twelve of the acts of nineteen hundred

10 and forty-seven.

1 Section 4. This act shall take effect upon its
2 passage.


