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H ouse of R epresenta tives , May 9, 1949.
The committee on Mercantile Affairs, to whom was 

referred so much of the recommendations of the Commis
sioner of Banks (House, No. 10) as relates to authorizing 
investigations of the financial and moral standing of appli
cants for bonds for collection agencies (accompanied by 
bill, House, No. 11), report the accompanying bill (House, 
No. 2461).

For the committee,
JAMES A. BURKE.
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Ciie Commornucaltfi of Qiassacljusetts
In the Year One Thousand Nine Hundred and Forty-Nine.

An Act further  regulating  collection agencies.
Be it enacted by the Senate and House of Representatives 

in General Court assembled, and by the authority of the 
same, as follows:

1 Section  1. Chapter 93 of the General Laws is
2 hereby amended by striking out section 24, as appear-
3 ing in the Tercentenary Edition, and inserting in place
4 thereof the following: —-
5 Section 2J+. No person, partnership, association or
6 corporation, not being an attorney at law duly author-
7 ized to practice in the commonwealth, a national bank
8 or a bank or trust company incorporated in the com-
9 monwealth, shall conduct a collection agency, collec- 

10 tion bureau or collection office, or engage in the com
i l  monwealth solely in the business of collecting or re-
12 ceiving payment for others of any account, bill or
13 other indebtedness, or engage in the commonwealth
14 solely in soliciting the right to collect or receive pay-
15 ment for another of any account, bill or other indebted-
16 ness, or advertise for or solicit in print the right to
17 collect or receive payment for another of any account,
18 bill or other indebtedness, without first obtaining from
19 the commissioner of banks a license to carry on said
20 business in the place where the business is to be trans-
21 acted, nor unless such person, partnership, association
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22 or corporation or the person, partnership, association
23 or corporation for whom he or it may be acting as
24 agent has on file with the state treasurer a good and
25 sufficient bond. The commissioner of banks may re-
26 quire such financial statements and references of all
27 applicants for a license as he deems necessary. He
28 may also make or cause to be made an independent
29 investigation concerning each applicant’s reputation,
30 integrity and net worth, at the expense of the appli-
31 cant, and for that purpose may require such deposits
32 against the costs thereof, not to exceed twenty-five
33 dollars, as he deems adequate.

1 Section 2. Said chapter 93 is hereby further
2 amended by inserting after section 24, as so appearing,
3 the following section: —
4 Section 2^A. Licenses granted by the commis-
5 sioner of banks under section twenty-four shall be
6 for a period of one year from October first. Each such
7 license shall plainly state the name of the licensee, and
8 the city or town, with the name of the street, and the
9 number, if any, of the place where the business is to be

10 carried on, and shall be posted in a conspicuous place
11 in the office where the business is transacted. The fee
12 for all such licenses shall be not more than twenty-five
13 dollars. If the licensee desires to carry on business in
14 more than one place, he shall procure a license for each
15 place where the business is to be conducted.
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