
SENATE No. 499
To accompany the petition of John E. Powers for legislation relative 

to the transfer of certificates, licenses and permits issued for certain 
carriers. Transportation.

Cfje CommontoealtJ) of Massachusetts

In the Year One Thousand Nine Hundred and Forty-Nine.

A n  A c t  r e l a t i v e  t o  t h e  t r a n s f e r  o f  c e r t i f i c a t e s ,

LICENSES AND PERM ITS ISSUED FOR CERTAIN COMMON 

CARRIERS.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter 159A is hereby amended by inserting after
2 section 7 thereof a new section to be numbered sec-
3 tion 7A, as follows:
4 Section 7A. Any certificate of public convenience
5 and necessity granted by the department pursuant to
6 section seven hereof, and any license or permit granted
7 pursuant to sections one, three and eleven A hereof,
8 may be assigned and transferred, in whole or in part,
9 with the approval and consent of the department, after 

10 a public hearing, at which hearing it shall be estáb
i l  lished to the satisfaction of the department that the
12 proposed transfer and assignment are consistent with
13 the public interest.
14 No person, firm, trust or corporation subject to the
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15 jurisdiction of the department shall hereafter pur-
16 chase or acquire, take or hold directly or indirectly any
17 part of the capital stock of any carrier subject to the 
IS provisions of chapter one hundred and fifty-nine A,
19 nor shall any person, firm, trust or corporation, who
20 or which is not subject to the jurisdiction of the de-
21 partment, acquire, take or hold directly or indirectly
22 more than fifty per cent of the voting capital stock
23 of a carrier subject to chapter one hundred and fifty-
24 nine A, unless authorized so to do by the department.
25 No consent shall be given by the department to the
26 acquisition as aforesaid unless it shall have been shown
27 that such acquisition is in the public interest, and if
28 such consent is given in whole or in part the depart-
29 ment may impose such terms and conditions as it shall
30 deem to be in the public interest. Nothing herein con-
31 tained shall be construed to prevent the holding of
32 any stock heretofore lawfully acquired by a person,
33 firm, trust or corporation, or, under the surrender or
34 exchange of said stock pursuant to an agreement of
35 consolidation or merger or a reorganization plan, to
36 prevent the .purchase, acquisition, taking or holding
37 of the voting capital stock of the new corporation or-
38 ganized pursuant to such agreement or plan to take
39 over the property of any corporation whose stock has
40 been thus surrendered or exchanged, or to prevent
41 the purchase, acquisition, taking or holding of any
42 further issue of stock, provided such further issue does
43 not increase the proportion of voting capital stock
44 held by such person, firm, trust or corporation.


