
SENATE .... No. 522
To accompany the petition of Timothy J. Donovan, Commissioner

of Banks, for legislation relative to the supervision by the Commis-
sioner of Banks of the Collateral Loan Company, formerly the Pawn-
ers Bank. Banks and Banking.

•lion 7 of chapter 3 of the General Laws, as amended by chapter 364
of the Acts of 1937 and section 2A of chapter 549 of the Acts of It

To the Honorable Senate and House of Representativ

The above-named petition was transmitted to me by
the Clerk of the Senate on December 2, 1948.

Pursuant to notice by me the petitioner filed a state-
ment to indicate why the object sought could not be
accomplished under the General Laws, and paid the fee
of $25.

Collateral Loan Company was created a corporation
April 5, 1859, by chapter 173 of the Acts of 1859, under
the then title of Pawners Bank. The present title was
assumed under chapter 428 of the Acts of 1869. Other
acts affecting the corporation are

Acts of 1895, c. 102.
Acts of 1896, c. 183.
Acts of 1903, c. 193.
Acts of 1910, c. 92.
Acts of 1911, c. 727, §

Acts of 1873, c. 115.
Acts of 1875, c. 65.
Acts of 1876, c. 11.
Acts of 1888, c. 170.
Acts of 1890, c. 37.

In my opinion the object sought cannot be accom-
plished under the General Laws.

Respectfully submitted,

HENRY F. LONG,

die Commontoealtf) of Massachusetts

MEMORANDUM FROM COMMISSIONER OF
CORPORATIONS AND TAXATION.

Commissioner of Corporations and Taxalic
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In the Year One Thousand Nine Hundred and Forty-Nine.

An Act relative to the supervision by the com-
missioner OF BANKS OF THE COLLATERAL LOAN COM-

PANY FORMERLY THE PAWNERS BANK

Be it enacted by the Senate and House of Representatives
in General Coxirt assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter 173 of the acts of 1859 is
2 hereby amended by striking out in section 13 the
3 word “commissioners” and inserting in place thereof
4 the word: commissioner, —so as to read as fol-
-5 lows: Section 13. The president and directors of
6 said bank shall annually report to the bank com-
-7 missioner, full and accurate statistics of the oper-
-8 ations and conditions of said bank, in the month of
9 October in each year.

1 Section 2. Chapter 170 of the acts of 1888 is
2 hereby amended by striking out section one and
3 inserting in place thereof the following new section;
4 Section /. The commissioner of banks shall have
5 access to the vaults, books and papers of the Col-
-6 lateral Loan Company, and it shall be his duty to
7 inspect, examine and inquire into its affairs, and to
8 take proceedings in regard to them in the same
9 manner and to the same extent as if this corporation

10 was a savings bank, subject to all the laws which are
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11 now or hereafter may be in force relating to such
12 institutions in this regard. The returns required to
13 be made to the commissioner of banks shall be in the
14 form of a trial balance of its books, and shall specify
15 the different kinds of its liabilities and the different
16 kinds of its assets, stating the amounts of each kind,
17 in accordance with a blank form to be furnished by
18 said commissioner; and these returns shall be pub-
-19 lished in a newspaper of the city of Boston, at the
20 expense of said corporation, at such times and in such
21 manner as may be directed by said commissioner,
22 and in the annual report of said commissioner: pro-
-23 vided, however, that said commissioner may cause
24 any examination to be made by an expert under his
25 direction, but at the expense of the corporation.




