
SENATE 124

To accompany the petition of Ralph Lerche for legislation to re-
quire certain information to appear in the annual reports to be filed
with the Commissioner of Banks by savings banks. Banks and Bank-
ing.

In the Year One Thousand Nine Hundred and Fifty-Three.

An Act requiring certain information to appear in

THE ANNUAL REPORTS TO BE FILED WITH THE COMMIS-
SIONER OF BANKS BY SAVINGS BANKS.

1 Section 26 of chapter 168 of the General Laws, as
2 most recently amended by section 1 of chapter 21 of
3 the acts of 1943, is hereby further amended by insert-
-4 ing after the word “containing”, in line 6, the words:
5 the salaries of all bank officers and the personal
6 expenses allowed to such officers; the amounts ex-
-7 pended for advertising, stating the type of advertising
8 medium, the amounts paid therefor and to whom paid;
9 and, —so as to read as follows: Section 26. The

10 treasurer of such corporation shall, annually within
11 twenty days after the last business day of October,
12 make a report to the commissioner in such form as he
13 may prescribe, showing accurately the condition of
14 such corporation at the close of business on that day,
15 and containing the salaries of all bank officers and the
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16 personal expenses allowed to such officers; the amounts
17 expended for advertising, stating the type of adver-
-18 tising medium, the amounts paid therefor and to
19 whom paid; and such other information as the com-
-20 missioner may require. The president, or in his ab-
-21 sence from the commonwealth, or disability, a vice
22 president, the treasurer, or in his absence from the
23 commonwealth, or disability, an assistant treasurer,
24 and a majority of the auditing committee shall cer-
-25 tify on oath that such reports are correct according
26 to their best, knowledge and belief.
27 The treasurer of such corporation shall include such
28 information as reported to the commissioner of banks,
29 in the annual statement printed for distribution to the
30 depositors, and if the corporation does not print an
31 annual statement of condition for distribution to its
32 depositors, it shall cause said information to be posted
33 in a conspicuous place in the lobby' of its banking
34 house and its branch offices, if any.


