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By Mr. Chapman of Boston, petition of Philip A. Chapman and the

Massachusetts Catholic Order of Foresters relative to the investment
of funds of fraternal benefit societies. Insurance.

In the Year One Thousand Nine Hundred and Fifty-Four

An Act relative to the investment of the funds of
FRATERNAL BENEFIT SOCIETIES.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 18 of chapter 176 of the General Laws, as
2 most recently amended by chapter 336, section 2, of
3 the acts of 1941, is hereby further amended by strik-
-4 ing out, in line 3, the words “the capital of insurance
5 companies” and inserting in place thereof the words;
6 the funds of domestic stock or mutual life com-
-7 panies, —soas to read as follows: Section 18. Ev-
-8 ery society shall invest its funds in securities per-
-9 mitted by chapter one hundred and seventy-five for

10 the investment of the funds of domestic stock or
11 mutual life companies, except that it may invest an
12 amount not exceeding ten per cent of its funds in the
13 shares of federal savings and loan associations located
14 in the commonwealth and, in addition, an amount not
15 exceeding ten per cent in shares of co-operative banks
16 chartered by the commonwealth and may deposit any
17 of its funds in any savings bank or savings depart-
-18 ment of a trust company, chartered under the laws of
19 the commonwealth; provided, that any foreign so-

-20 ciety permitted or seeking to do business in the
21 commonwealth may invest its funds in accordance
22 with the laws of the state where it is incorporated;
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23 and provided, further, that a part thereof, not ex-
-24 ceeding twenty per cent of its death fund, may be
25 invested in a building for use and occupation by the
26 society as its home office; and that a society having-
-27 branches situated in the Dominion of Canada may
28 invest a part of its death fund in the public funds of
29 the Dominion of Canada, or of any province of the
30 Dominion of Canada, not exceeding in the aggregate
31 an amount equal to the sum of its collected premiums
32 for the four months last past.


