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To accompany the petition of Richard D. Thornton for legislation
relative to policies of life insurance, other than group, insuring more
than one person. Insurance.

In the Year One Thousand Nine Hundred and Fifty-Four.

An Act relative to policies of life insurance, etc.,
OTHER THAN GROUP, INSURING MORE THAN ONE PERSON.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Subsection 4of section 132 of chap-
-2 ter 175 of the General Laws (Ter. Ed.) as previously
3 amended is hereby amended by inserting after the
4 words “the insured” the further words “or of any
5 other person whose age is considered in determining
6 the amount of any premium” and inserting after the
7 words “the amount payable” the further words “or
8 any other benefit accruing” so that the entire sub-
-9 section shall read as follows;

10 4. A provision that if the age of the insured or of
11 any other person whose age is considered in deter-
-12 mining the amount of any premium has been misstated,
13 the amount payable or any other benefit accruing
14 under the policy shall be such as the premium would
15 have purchased at the correct age.

1 Section 2. Subsection 11 of section 132 of chap-
-2 ter 175 of the General Laws (Ter. Ed.) as most re-
-3 cently amended is hereby amended by inserting, after
4 the words “insurability satisfactory to the company”
5 the further words “of the insured and of any other
6 person whose age is considered in determining the
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7 amount of any premium” so that the entire subsec-
-8 tion shall read as follows: -

9 11. A provision that the holder of a policy shall be
10 entitled to have the policy reinstated at any time
11 within three years from the date of default, unless the
12 cash surrender value has been duly paid or the ex-
-13 tension period has expired, upon the production of
14 evidence of insurability satisfactory to the company
15 of the insured and of any other person whose age is
16 considered in determining the amount of any premium
17 and the payment of all overdue premiums and any
18 other indebtdeness to the company upon said policy,
19 with interest at the rate of not exceeding six per cent
20 per annum or, at the option of the company, with in-
-21 terest as aforesaid compounded semi-annually.


