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Foreign companies admitted to do business in the commonwealth shall 
make contracts of insurance upon lives, property or interests therein, 
and annuity or pure endowment contracts on lives therein, and con
tracts of suretyship with or in favor of residents thereof, only by law
fully constituted and licensed resident agents therein. No such com
pany and no officer or agent thereof shall issue or deliver, or cause or 
permit to be issued or delivered, in the commonwealth any policy, bond 
or other instrument evidencing any such contract, or any certificate, 
memorandum or other instrument evidencing insurance or coverage 
thereunder, unless such policy, bond, certificate, memorandum or other 
instrument is countersigned by such a resident agent of the company 
in the commonwealth; but this provision shall not apply to any policy 
of life or endowment insurance or any annuity or pure endowment-
contract or any policy of accident or health insurance, issued by a 
foreign company authorized to transact life insurance or to transact 
life insurance and any or all of the classes of insurance specified in sub
division (a) or (d) of clause Sixth of section forty-seven, or to bid bonds, 
issued by a foreign company authorized to transact business as surety, 
in connection with any public or private contract. A facsimile of a 
signature of any such resident agent imprinted on any policy of accident 
insurance issued to airplane or railroad passengers through vending 
machines, which he is authorized to sign, shall have the same validity 
as his written signature. Approved February 27, 1961. 

Chap. 135. AN ACT AUTHORIZING THE DEPOSIT OF CERTAIN PUBLIC 
MONEYS BY THE STATE TREASURER IN FEDERAL SAVINGS 
AND LOAN ASSOCIATIONS. 

Be it enacted, etc., as follows: 

Chapter 29 of the General Laws is hereby amended by striking out 
section 34A, inserted by chapter 230 of the acts of 1960, and inserting 
in place thereof the following section: — Section 84A. The state treas
urer may deposit any portion of the public moneys in his possession and 
funds over which the commonwealth has exclusive control in co-opera
tive banks lawfully doing business in the commonwealth for one year 
or more, subject, however, to the limitations set forth in section sixteen 
of chapter one hundred and seventy and may invest such public moneys 
and such funds in shares of federal savings and loan associations lawfully 
doing business in the commonwealth for one year or more, but the 
amount invested in any one federal savings and loan association shall 
not at any time exceed the sum of ten thousand dollars. 

Approved February 27, 1961. 

C h a p . 1 3 6 . A N A C T P R O V I D I N G F O R S A L A R Y A D J U S T M E N T S F O R C E R 

T A I N OFFICERS AND EMPLOYEES OF THE VARIOUS COUNTIES, 
EXCEPT SUFFOLK. 

Be it enacted, etc., as follows: 

SECTION 1. All officers and employees of the various counties, except 
Suffolk, whose positions are allocated in the salary schedule in section 
fifty-one B of chapter thirty-five of the General Laws, as amended by 
chapter two hundred and fifty of the acts of nineteen hundred and sixty, 


