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By Mr. Silvano of Brookline, petition of John Dane, Jr. (Chairman,
State Tax Commission) for clarifying the validity of transfers of assets
by certain business corporations. Taxation.

In the Year One Thousand Nine Hundred and Fifty-Six

An Act to clarify the validity of transfers of assets
PRIOR TO JANUARY FIRST, NINETEEN HUNDRED AND FIFTY

BY CERTAIN BUSINESS CORPORATIONS.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 3of chapter 461 of the acts of 1964 is hereby
2 amended b\T striking out said section and inserting in
3 place thereof the following:
4 Section 3. Notwithstanding any provisions of section
5 seventy-six of chapter sixty-three of the General Laws
6 in effect immediately prior to September first, nineteen
7 hundred and fifty-four, all sales and transfers made by
8 corporations prior to January first, nineteen hundred
9 and fifty, are hereby declared valid and binding against

10 the commonwealth. All sales and transfers made after
11 December thirty-first, nineteen hundred and forty-nine,
12 and prior to September first, nineteen hundred and
13 fifty-four, by corporations which have paid in full all
14 taxes due under said chapter sixty-three for the year in
15 which each such sale or transfer was made and for all
16 prior years, are herebyr declared to be valid and binding
17 against the commonwealth, and all other sales and
18 transfers made by corporations after December thirty-
-19 first, nineteen hundred and forty-nine, and prior to
20 September first, nineteen hundred and fifty-four, will lie
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21 valid and binding against the commonwealth when all
22 such taxes have been paid in full. The commissioner
23 shall, on written application by any person, and upon
24 payment of all such taxes, furnish to such applicant a
25 certificate that no taxes imposed upon the corporation
26 by said chapter sixty-three for a stated year and any
27 prior year remain unpaid upon his records at the date
28 of the certificate. Such certificate shall be conclusive
29 evidence, for the purposes of this section. The com-
-30 missioner shall charge two dollars for each certificate
31 so issued, and the money so received shall be paid into
32 the treasury of the commonwealth. Such a certificate
33 may be recorded with appropriate register of deeds or
34 city or town clerk, as the case may be, and the said
35 register, city or town clerk shall receive the same upon
36 the payment of the fee prescribed by law.


