
ACTS, 1961.— CHAPS. 167, 168. 93 

Chap. 167. AN ACT DESIGNATING THE METROPOLITAN DISTRICT 
COMMISSION SWIMMING POOL IN THE STONY BROOK RESER
VATION IN THE HYDE PARK DISTRICT OF THE CITY OF 
BOSTON AS THE MARTIN L. OLSEN MEMORIAL POOL. 

Be it enacted, etc., as follows: 
The metropolitan district commission is hereby authorized and 

directed to designate the swimming pool facility located in the Stony 
Brook reservation in the Hyde Park district of the city of Boston as the 
Martin L. Olsen Memorial Pool, in memory of the late Martin L. Olsen 
who served in the United States Navy in time of war. 

Approved March 2, 1961. 

C h a p . 1 6 8 . A N A C T E S T A B L I S H I N G A D D I T I O N A L F I N A N C I A L R E Q U I R E 

M E N T S FOR CERTAIN LIABILITY INSURANCE COMPANIES. 

Be it enacted, etc., as follows: 

SECTION 1. Section 48 of chapter 175 of the General Laws is hereby 
amended by striking out the paragraph contained in lines 15 to 17, 
inclusive, as appearing in the Tercentenary Edition, and inserting in 
place thereof the following two paragraphs: — 

Under the first, first and eighth, fourth, fifth, except as otherwise 
provided herein, eighth, ninth, tenth, or twelfth clauses, not less than 
two hundred thousand dollars. 

Under the sixth clause, except as otherwise provided herein, not less 
than four hundred thousand dollars. 

SECTION 2. Said section 48 of said chapter 175 is hereby further 
amended by striking out the paragraph contained in lines 37 to 41, in
clusive, as so appearing, and inserting in place thereof the following 
paragraph: — 

Under the sixteenth clause, not less than two hundred thousand 
dollars, or under the sixth and sixteenth clauses as provided under (e), 
not less than six hundred thousand dollars, together, in either case, 
with a net cash surplus of not less than four hundred thousand dollars, 
exclusive of said capital. 

SECTION 3. Section 51 of said chapter 175 is hereby amended by 
striking out clause (d), as so appearing, and inserting in place thereof 
the following clause: — 

(d) The sixth, if authorized to transact life insurance, provided it has 
a paid-up capital of not less than six hundred thousand dollars and net 
cash assets over all liabilities, computed on the basis fixed by sections 
nine to twelve, inclusive, of not less than four hundred thousand dollars, 
exclusive of said capital. 

SECTION 4. Section 54 of said chapter 175 is hereby amended by 
striking out clause (c), as so appearing, and inserting in place thereof 
the following clause: — 

(c) The sixth, excepting subdivision (e) thereof, if authorized to 
transact life insurance, whether or not it has a capital stock, provided it 
has net cash assets over all liabilities, computed on the basis fixed by 
sections nine to twelve, inclusive, of not less than eight hundred thou-, 
sand dollars. 
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SECTION 5. Said chapter 175 is hereby amended by striking out 
section 54C, inserted by section 2 of chapter 384 of the acts of 1945, and 
inserting in place thereof the following section: — Section 5JfC. Any 
company authorized to transact the kinds of business specified in the 
first or second clause, or in subdivision (6) of the sixth clause, of section 
forty-seven may insure against any loss of or damage to, or loss of use of, 
motor vehicles other than motor boats, or aircraft, their fittings or 
contents, or against legal liability for loss or damage on account of injury 
to or death of any person or on account of any damage to property of 
another, arising out of the ownership, maintenance or use of said vehicles 
or aircraft, provided it maintains a surplus to policyholders including 
any guaranty capital, of not less than six hundred thousand dollars. 

SECTION 6. The first paragraph of section 93 of said chapter 175, 
as amended by section 1 of chapter 654 of the acts of 1941, is hereby 
further amended by striking out the first sentence and inserting in place 
thereof the following sentence: — No policy shall be issued by a mutual 
company formed to transact business under any one or more of the sub
divisions of the sixth clause of section forty-seven until it has secured 
applications for insurance on risks in the commonwealth, the premiums 
on which shall amount to not less than one hundred thousand dollars 
and it has satisfied the commissioner that such premiums have been 
actually paid to it in full in cash, nor, if it proposes to transact business 
under subdivision (b) of said sixth clause, until it has also established a 
fully paid-up guaranty capital of not less than four hundred thousand 
dollars and deposited not less than two hundred thousand dollars with 
the state treasurer, nor, if it proposes to transact business under sub
division (e) of said clause, until it has also made arrangements satisfac
tory to the commissioner, by reinsurance, as provided in section twenty, 
to protect it from extraordinary losses caused by any one disaster. 

SECTION 7. Clause Second of section 151 of said chapter 175 is 
hereby amended by striking out subdivision (3) (c), as most recently 
amended by section 2 of chapter 475 of the acts of 1950, and inserting in 
place thereof the following: — (c), if it proposes to transact business 
under the sixth clause of said section forty-seven, net cash assets, so 
computed, of not less than four hundred thousand dollars, or net cash 
assets, so computed, of not less than two hundred thousand dollars and 
contingent assets of not less than eight hundred thousand dollars; pro
vided, that before transacting business under subdivision (b) of said 
sixth clause it shall have made a deposit with the state treasurer or with 
the proper board or officer of some other state in the United States in 
exclusive trust for the benefit and security of all its policyholders in 
the United States in an amount and subject to the conditions specified 
in section ninety-three, and it shall in addition have (1) a fully paid-up 
guaranty capital established in accordance with the laws of its home 
state of four hundred thousand dollars or (2) if the company is not per
mitted by the laws of its domiciliary state to establish or maintain a 
guaranty capital, a surplus to policyholders of not less than one million 
dollars unimpaired on the basis fixed by sections ten to twelve, inclusive. 

SECTION 8. The provisions of this act shall not apply to any insur
ance company formed in or admitted to transact business in the com
monwealth prior to its effective date. Approved March 2, 1961. 


