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cial institutions which are taxed pursuant to this act or after the effective date of this act. 
The department shall conduct audits on these financial institutions for taxable years ending 
on or after December thirty-first, nineteen hundred and ninety-five through December 
thirty-first, nineteen hundred and ninety-seven. 

SECTION 9. A special commission is hereby established to study the advantages 
and disadvantages of requiring affiliated financial institutions that are members of a unitary 
business to file a combined tax return, notwithstanding whether each such affiliate 
independently has nexus with Massachusetts. The commission shall include the senate and 
house chairs of the joint committee on taxation, the senate and house chairs of the joint 
committee on banks and banking, the chairs of the senate and house committees on ways and 
means, one senator appointed by the minority leader of the senate, and one representative 
appointed by the minority leader of the house. The commission shall study the 
following: whether such a requirement would be consistent with a neutral tax system; 
whether it would be equitable to multi-state institutions as well as to those operating only 
in Massachusetts; whether it would be fair to impose this requirement on financial 
institutions although it is not imposed on other industries; and what would be the revenue 
implications of such a requirement. In examining revenue implications, the commission 
shall examine the degree to which unitary businesses, in the financial services sector, are 
able to allocate income in such a manner that affiliates located in the commonwealth report 
income less than the amount that would be attributed to business in the commonwealth if the 
unitary business were required to file a combined return. The department of revenue shall 
provide all assistance and information requested by said commission consistent with law, 
including confidentiality provisions. The commission shall file a report of its findings with 
the clerks of the house of representatives and senate on or before December thirty-first, 
nineteen hundred and ninety-six. 

SECTION 10. This act shall take effect for taxable years beginning on or after 
January first, nineteen hundred and ninety-five. 
Emergency Letter: September 11, 1996 @ 4:42 P.M. Approved July 27, 1995. 

Chapter 82. AN ACT RELATIVE TO A CERTAIN CONSERVATION RESTRIC
TION IN THE TOWN OF WAYLAND 

Be it enacted, etc., as follows: 

SECTION 1. The conservation commission of the town of Wayland is hereby 
authorized to transfer to the board of selectmen the care, custody and control of the 
conservation restriction on twenty-two acres of land, more or less, granted to said town by 
deed from Northland Residential Corporation dated May twenty-sixth, nineteen hundred and 
eighty-nine and recorded with the Middlesex south registry of deeds in Book 19853, 
Page 77, as amended by an instrument dated February twenty-seventh, nineteen hundred and 
ninety and recorded with said Middlesex south registry of deeds in Book 20494, Page 56, 
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and as further amended by a new restriction dated January twenty-ninth, nineteen hundred 
and ninety-two and recorded in said Middlesex south registry of deeds in Book 21761, 
Page 498, more particularly described in plans referenced in said instruments, copies of 
which are on file with the town clerk, for the purpose of releasing said conservation 
restriction, as amended, in consideration of a substantially similar conservation restriction, 
described in section two. 

SECTION 2. The substantially similar conservation restriction referred to in section 
one to be conveyed by Northland Residential Corporation is on file in the office of the town 
clerk together with its associated plans entitled as follows: 

(1) "Plan of Land in Wayland, Mass., Prepared for: Steve Scari, Scale: 1" = 30', 
Date March 29, 1993, Schofield Brothers, Inc., Professional Engineers & Land Surveyors, 
1071 Worcester Road, Framingham, Massachusetts 01701". 

(2) "Amended Easement Plan of Land in Wayland, Mass. Record Owner: Northland 
Residential Corporation Scale 1" = 60' Date: September 27, 1991 Schofield Brothers, Inc., 
Professional Engineers & Land Surveyors, 1071 Worcester Road, Framingham, 
Massachusetts 01701" and recorded at the said Middlesex south registry of deeds Plan 
No. 109 of 1992 in Book 21761, Page 495. 

(3) "Amended Easement Plan of Land in Wayland, MA, (Middlesex County), Scale 
1" = 60', Date: Dec. 4, 1991 H & R Survey, 33 Walnut Street, Arlington, MA 02174" and 
recorded in the said registry of deeds as Plan No. 108 of 1992 in Book 21761, Page 494. 

SECTION 3. The board of selectmen of the town of Wayland is hereby authorized 
to release the conservation restriction on the property to be transferred from the conservation 
commission of said town described in section one. 

SECTION 4. The conservation commission of the town of Wayland is hereby 
authorized to change the use of all or part of the land within the conservation restriction 
described in section one. 

Approved July 27, 1995. 

Chapter 83. AN ACT RELATIVE TO THE TRAFFIC COMMISSION AND A 
CERTAIN APPOINTMENT IN THE CITY OF MARLBOROUGH 

Be it enacted, etc., as follows: 

SECTION 1. Section 1 of chapter 55 of the acts of 1989 is hereby amended by 
striking out, in line 5, the word "planner" and inserting in place thereof the following 
word:- engineer. 

SECTION 2. Notwithstanding the provisions of any general or special law to the 
contrary, the mayor of the city of Marlborough is hereby authorized to appoint Joan Ledoux 
to fill the unexpired term of councilor of ward three in said city; provided, however, that said 
Joan Ledoux shall not receive compensation as a councilor during said unexpired term; and 
provided, further, that said Joan Ledoux, employed as a full-time teacher in said city, shall 
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