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To accompany the petition of John B. Hynes, mayor, for legislation to au-
thorize the city of Boston to borrow money outside its debt limit for the pur-
pose of constructing a municipal auditorium in said city. Municipal Finance.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act authorizing the city of boston to borrow money
OUTSIDE ITS DEBT LIMIT FOR THE PURPOSE OF CONSTRUCTING
A MUNICIPAL AUDITORIUM IN SAID CITY.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

Cbc Commontoealtb of Qiassacfcusetts

1 Section 1. Chapter 164 of the acts of 1954is hereby amended
2 by inserting after section 1 the following section: Section
3 IA. For the purpose of constructing the municipal audi-
-4 torium authorized by section one, the city may borrow, from
5 time to time, not exceeding in the aggregate twelve million
6 dollars, and may issue and sell at public sale serial bonds or
7 notes of the city therefor, which shall be registered or with
8 interest coupons attached as the collector-treasurer of the
9 city may deem best. Such bonds or notes shall bear on their

10 face the words: City of Boston, Municipal Auditorium
11 Loan, Act of 1957. Each issue shall constitute a separate
12 loan; and such loans shall be paid in not more than forty
13 years from their dates. Debt incurred from time to time
14 under this section shall not be included in determining the
15 limit of indebtedness of the city as established by law, but
16 shall, except as herein provided, be subject to the provisions,
17 applicable to the city, of chapter forty-four of the General
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18 Laws, exclusive of the limitation contained in the first para-
-19 graph of section seven thereof. Said collector-treasurer may
20 issue temporary notes of the city payable in not more than
21 one year from their dates, in anticipation of the issue of serial
22 bonds or notes authorized by this section, but the time within
23 which such serial bonds or notes shall become due and payable
24 shall not, by reason of such temporary notes, be extended
25 beyond the time fixed by this section. All notes issued in
26 anticipation of the issue of such serial bonds or notes shall be
27 paid from the proceeds thereof. r

1 Section 2. This act shall take effect upon its passage,
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