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be known as the Saugus Debt Service Reserve Fund. The amount appropriated to said fund 
at the special town meeting held on October sixteenth, nineteen hundred and ninety-five, 
shall be deposited in said fund upon the effective date of this act. At any special town 
meeting, said town may appropriate additional funds for and authorize additional deposits 
into said fund. The town treasurer shall be the custodian of said fund and may invest 
amounts in said fund in accordance with the provisions of section fifty-four of chapter 
forty-four of the General Laws. All earnings and income from such investments shall be 
added to and become a part of said fund. 

Amounts in said fund may be used in any fiscal year to reduce the amount in the tax 
levy for such fiscal year to pay principal of and interest on long-term debt of the town 
maturing or due in such fiscal year. The amount to be so used shall be determined by the 
town finance director, with the approval of the town manager, on or prior to August first of 
each fiscal year and notice of such amount shall be given to the town assessors within ten 
days of the determination. Such amount shall be used without further appropriation by the 
town assessors to reduce the amount otherwise to be assessed for such fiscal year pursuant 
to section twenty-three of chapter fifty-nine of the General Laws. 

SECTION 2. The vote of the town passed under Article 3 of the warrant for the 
special town meeting held on October sixteenth, nineteen hundred and ninety-five 
appropriating three million seven hundred seventy thousand dollars to said fund is hereby 
ratified, validated and confirmed. 

SECTION 3. This act shall take effect upon its passage. 
Approved November 21, 1995. 

Chapter 227. AN ACT RELATIVE TO THE CAPITAL ENDOWMENT FUND OF 
THE TOWN OF BELMONT 

Be it enacted, etc., as follows: 

SECTION 1. Section 3 of chapter 15 of the acts of 1995 is hereby amended by 
striking out the second sentence and inserting in place thereof the following sentence:- The 
amount appropriated to the stabilization fund at the nineteen hundred and ninety-four annual 
town meeting from the proceeds of the sale by the town of its community antenna television 
system, any balance of such proceeds remaining unappropriated after dissolution of the 
nineteen hundred and ninety-four annual town meeting and other funds authorized pursuant 
to section five or donated pursuant to section five A shall be deposited in said Belmont 
Capital Endowment Fund as hereinafter provided. 

SECTION 2. Said chapter 15 is hereby further amended by inserting after section 5 
the following section:-

Section 5A. Upon the recommendation of the selectmen and approval of the town 
meeting, the town of Belmont is hereby authorized to design and print on its municipal tax 
bills or motor vehicle excise tax bills, or on a separate form to be mailed with such bills, an 
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option whereby a taxpayer may indicate a donation and pledge an amount not less than one 
dollar or such other designated amount which shall increase the amount otherwise due, and 
which donated and pledged amount shall be deposited in the Belmont Capital Endowment 
Fund. 

SECTION 3. This act shall take effect upon its passage. 
Approved November 21, 1995. 

Chapter 228. AN ACT ESTABLISHING A SPECIAL ACCOUNT TO FUND A PER
FORMANCE BASED AWARDS PROGRAM IN THE WORCESTER 
PUBLIC SCHOOL SYSTEM 

Be it enacted, etc., as follows: 

Notwithstanding the provisions of section fifty-three of chapter forty-four of the 
General Laws, or any other general or special law to the contrary, the city of Worcester is 
hereby authorized to establish a special account to be known as the Performance Based 
Awards Program Fund into which account shall be deposited monies appropriated therefor. 
Donations from private sources also may be received and placed in said account, as well as 
monies from other sources authorized by law. The account shall be maintained by the city 
treasurer of said city in a banking institution located in said city. Expenditures from said 
account shall be made by the school committee of the city of Worcester solely to grant 
awards to participating schools pursuant to the Performance Based Awards Program. 

The performance based awards program shall be established for the special purpose 
of rewarding particular schools within the Worcester public school system which 
demonstrate successful performance based outcomes. Expenditures made under the 
provisions of the Performance Based Award Program shall be deemed to be for a school 
purpose. On the basis of categories and criteria to be established by a categories and criteria 
committee consisting of designees of the school committee and the Education Association 
of Worcester, a selection committee shall determine which public school buildings shall be 
granted awards pursuant to said program and the amount to be awarded. The superintendent 
of schools shall, annually, file with the city council and school committee a written report 
relative to said program. Said account shall be maintained in accordance with generally 
accepted accounting principles. 

Any unreserved balance remaining in said account at the close of a fiscal year shall 
be kept in said account and used for the purposes provided for in this act; provided, however, 
that any unreserved balance remaining in said account after said program is discontinued 
shall revert to the general fund of the school committee. 

Approved November 21, 1995. 
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