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SENATE No. 769

Senate, July 26, 1957.
The committee on Ways and Means, to whom was committed

the House Resolve providing for a study by a special commission
relative to the branch banking laws of the Commonwealth
(House, No. 2680, amended), reports recommending that the
same ought to pass, with the following amendments:

Substituting, in part, a bill entitled “An Act to provide for the
establishment and operation of bank holding companies” (Senate,
No. 631), changed by inserting after the word “stock.”, in line
130, the following:— (d) A bank holding company shall not
vote the stock controlled by it in a trust company or banking
company without first obtaining from the board of bank in-
corporation a permit authorizing it to vote such stock. The
board may, in its discretion, grant, withhold or limit such permit
as the public interest may require.

,
inserting after the word

“company”, in line 132, the words: holding twenty-five per
centum or more of the voting stock of each of two or more bank-
ing institutions, striking out, in line 145, the word “, and”
and inserting in place thereof the words: and except in the
case of a national banking association, and striking out, in
line 147, the words “except a national banking association,”; and
substituting, in part, a resolve with the same title (Senate, No.
769).

For the committee,

HAROLD R. LUNDGREN.

[Senator Umana dissenting.]
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SENATE No. 769. [July, 1957.6

In the Year One Thousand Nine Hundred and Fifty-Seven.

Resolve providing for a study by a special commission
RELATIVE TO THE BRANCH BANKING LAWS OF THE COMMON-
WEALTH.

#

1 Resolved, That a special unpaid commission to consist of
2 three members of the senate, who shall be members of the
3 committee on Banks and Banking, to be designated by the
4 president thereof; five members of the house of representa-
-5 fives, who shall be members of the committee on Banks and
6 Banking, to be designated by the speaker thereof; two persons
7 to be appointed by the governor, one to be a member of the
8 Massachusetts Bankers Association, Inc., and one to be a
9 trustee and officer of a member bank of the Savings Bank

10 Association of Massachusetts; and the commissioner of banks
11 or an employee in his department whom he may authorize
12 to act as his representative, is hereby established for the
13 purpose of conducting a study as to the adequacy of the
14 branch banking laws of the commonwealth. Said commission
15 shall include in its study the subject matter of current house
16 document numbered 2836, increasing the scope of the special
17 commission established to make a study relative to the
18 branch banking laws of the commonwealth, and of current
19 senate document numbered 162, further regulating the estab-
-20 lishment and operation of branch offices of trust companies.
21 Said commission shall be provided with quarters in the state
22 house or elsewhere, may hold public hearings, and may expend
23 for clerical and other services and expenses such sums as may
24 be appropriated therefor. Said commission shall report tq^ l
25 the general court the results of its study, and its recommenda-
-26 tions, if any, together with such drafts of legislation as it may
27 determine are necessary, by filing the same with the clerk of
28 the senate on or before the fourth Wednesday of January,
29 nineteen hundred and fifty-eight.
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