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By Messrs. Campbell of Cambridge and Sennott of Cambridge, petition of the
Massachusetts Co-operative Bank League relative to the liability of co-operative
banks in connection with lost pass books. Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-Eight.

an Act relative to lost pass books

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 167 of the General Laws is hereby amended by
2 striking out section 20, as most recently amended by chapter 22
3 of the acts of 1943, and inserting in place thereof the following
4 section:
5 Section 20. When a pass book issued by a savings bank, a
6 co-operative bank, a company subject to chapter one hundred
7 and seventy-two A of the savings department of a trust company
8 has been lost, stolen or destroyed, the person in whose name it
9 was issued or his legal representative, may make written applica-

10 tion to such bank, for payment of the amount of the deposit
11 represented by said book or for the issuance of a duplicate book
12 therefor. Thereupon with the written consent of the bank, he
13 may give, or authorize the bank at his expense to give, public
14 notice of such application by advertising the same at least once
15 a week for three successive weeks in a newspaper published in or
16 nearest to the town where such bank is situated. If such book
17 shall not be presented to said bank within thirty days after the
18 date of the first advertisement, as aforesaid, the bank shall, upon
19 proof that such notice has been given, pay the amount due on
20 said book or issue a duplicate book therefor; and upon such
21 payment or delivery of a new book, all liability of the bank on
22 account of the original book shall cease. The provisions of this
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section shall apply to trust company certificates of deposit, t
4 matured and paid-up share certificates of co-operative bank

to investment certificates of companies subject to chapter one
26 hundred and seventy-two A and to pass books and certificate
27 hereinabove referred to issued by a bank which subsequently
28 merged in, consolidated with or transferred its deposit liabilities
29 to another bank.
30 The provisions of this section shall not apply to a pass
31 book of a co-operative bank when the amount of the
32 deposit thereon does not exceed twenty-five dollars; pro-
-33 vided, that the depositor in such cases agrees in writing
34 to indemnify the bank for any expense or payment axis-
-35 ing out of such loss. Payment under authority hereof
36 shall discharge the liabilities of the bank to all persons
37 to the extent of such payment.


