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Commonwealth; provided, however, that all such bonds shall be payable not later than June 
thirtieth, two thousand and nineteen. All interest and payments on account of principal of 
such obligations shall be payable from the General Fund. Bonds and interest thereon issued 
under the authority of this section shall be general obligations of the commonwealth. 

SECTION 4. The state treasurer may borrow from time to time on the credit of the 
commonwealth such sums of money as may be necessary for the purposes of meeting 
payments authorized by section two of this act and may issue and renew from time to time 
notes of the commonwealth therefor, bearing interest payable at such times and at such rates 
as shall be fixed by the state treasurer. Such notes shall be issued and may be renewed one 
or more times for such terms, not exceeding one year, as the governor may recommend to 
the general court in accordance with Section 3 of Article LXII of the Amendments to the 
Constitution of the Commonwealth, but the final maturities of such notes, whether original 
or renewal, shall not be later than June thirtieth, two thousand and one. Notes and interest 
thereon issued under the authority of this section shall be general obligations of the 
commonwealth. All interest and payments on account of principal of such obligations shall 
be payable from the General Fund. 

SECTION 5. Item 1102-9951 of section 2 of chapter 85 of the acts of 1994 is 
hereby amended by striking out the wording and inserting in place thereof the following:-

For the purpose of establishing a multi-purpose sports arena in the city of Lowell in 
conjunction with the University of Massachusetts at Lowell and the city of Lowell and for 
any costs related thereto; provided, however, that no funds shall be expended from this item 
until a comprehensive plan for said multi-purpose sports arena is submitted to the house and 
senate committees on ways and means. 

Approved August 31, 1994. 

Chapter 120. AN ACT AUTHORIZING THE DIVISION OF CAPITAL PLANNING 
AND OPERATIONS TO ACQUIRE CERTAIN PARCELS OF LAND 
IN THE CITY OF LOWELL. 

Be it enacted, etc., as follows: 

SECTION 1. The commissioner of the division of capital planning and operations, 
acting for and on behalf of the commonwealth, is hereby authorized, subject to the 
provisions of sections forty E to forty J, inclusive, of chapter seven of the General Laws, to 
acquire by purchase, subject to appropriation, certain hereinafter described parcels of land 
in the city of Lowell and to transfer the care, custody and control of said parcels to the 
University of Massachusetts at Lowell in conjunction with the expansion of its existing 
operations at the Mill Site; provided, however, that no purchase and sale agreement shall be 
executed for the purchase of said parcel until three independent appraisals of the value of the 
parcels for the use of economic development projects and education have been made by 
certified disinterested appraisers. The inspector general shall review and approve said ap-
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praisals and said review shall include a review of the methodology utilized for each 
appraisal. The inspector general shall prepare a report of his review and file said report with 
said commissioner for submission to the house and senate committees on ways and means 
and house and senate chairmen of the joint committee on state administration in accordance 
with section three of this act. 

SECTION 2. The parcels of land referred to in section one are shown on the 
following plans of land: 

(a) Parcel shown as Phase I on "Compiled Plan of Land in Lowell, Mass. for 
Wannalancit Office and Technology Center Realty Trust," Scale 1"=20', dated March 
twenty-fifth, nineteen hundred and eighty-three, by Robert M. Gill & Associates, Inc. Civil 
Engineers & Surveyors, Lowell, Mass., which plan is recorded at the Middlesex northern 
district registry of deeds at Plan Book 140, Plan 1; 

(b) Parcel shown as Lot C on "Compiled Plan of Land in Lowell, Mass." dated 
September thirteenth, nineteen hundred and eighty-two, Scale 1 "=40', prepared by Robert M. 
Gill & Associates, Inc., Lowell, Massachusetts, which plan is recorded with said Middlesex 
northern district registry of deeds at Plan Book 137, Plan 121; 

(c) Parcels shown as Lots 4 and 5, and Mill No. 10 on "Plan of Land in Lowell, 
Mass., surveyed for Jacob Ziskind Foundation, June 1948" recorded with said Middlesex 
northern district registry of deeds at Plan Book 74, Plan 4; 

(d) Parcel shown on "Plan of Land in Lowell, Mass. belonging to Eastern Wool 
Warehouse Inc." surveyed December sixteenth, nineteen hundred and forty-seven, Brooks, 
Jordan and Graves, C.E.'s recorded with said Middlesex northern district registry of deeds 
at Plan Book 72, Plan 10. 

SECTION 3. The commissioner of the division of capital planning and operations 
shall, thirty days before the execution of a purchase and sale agreement authorized by this 
act, or any subsequent amendment thereof, submit the agreement or amendment and a report 
thereon to the inspector general for his review and comment. The inspector general shall 
issue his review and comment within fifteen days of receipt of any agreement or amendment. 
Said commissioner shall submit the agreement and any subsequent amendments thereof, the 
reports, and the comments of the inspector general, if any, to the house and senate 
committees on ways and means and the house and senate chairmen of the joint committee 
on state administration at least fifteen days prior to its execution. 

SECTION 4. In the event that the property described in section two is not used for 
the purposes described in section one within three years of the effective date of this act, or 
if the use for the aforementioned purpose ceases at any time, the property shall revert to the 
commonwealth for another use to be determined by the division of capital planning and 
operations. 

Approved August 31, 1994. 
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