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By Mr. Driscoll of Boston, petition of Robert T. Capless for legislation to re-
define corporate excess. Taxation.

In the Year One Thousand Nine Hundred and Fifty-Nine

An Act to redefine corporate excess.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to enable a more efficient adminis-
-3 trative processing of the corporation excise returns effected
4 thereby, it is hereby declared to be an emergency law, necessary
5 for the immediate preservation of the public convenience.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section 30 of chapter 63 of the General Laws, as
2 most recently amended by section 1 of chapter 679 of the acts of
3 1958, is hereby further amended by striking out subdivision
4 (b ) of paragraph 3, and inserting in place thereof the following
5 subdivision:
6 (6) The cost [average daily value] of securities, the income
7 of which, if any, if received by a natural person resident in this
8 commonwealth, would not be liable to taxation, except shares in
9 national banks and voluntary associations, trusts and partner-

-10 ships and which were held at all times during the taxable
11 year and that proportion of the cost of such of said se-
-12 curities as were not held at all times during the taxable
13 year which the number of days in the taxable year during
14 which such securities were held bears to the number of
15 days in the taxable year. [The term “average daily value”,
16 as used in this subdivision and in subdivision (6) of paragraph
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17 four of this section shall be the sum of the value of such securities
18 held on each day of the taxable year divided by the number of
19 days in such year.]

1 Section 2. Section 30 of said chapter 63, as most recently
2 amended by section 2 of chapter 679 of the acts of 1958, is hereby
3 further amended by striking out subdivision (6) of paragraph 4,
4 and inserting in place thereof the following subdivision;
5 (6) The cost [average daily value] of securities held in the
6 commonwealth, the income of which, if any, if received by a
7 natural person resident therein, would not be liable to taxation,
8 except shares in national banks, voluntary associations, trusts
9 and partnerships and which were held at all times during

10 the taxable year and that proportion of the cost of such
11 of said securities as were not held at all times during the
12 taxable year which the number of days in the taxable year
13 during which such securities were held bears to the num-
-14 ber of days in the taxable year.
15 In determining the proportion of assets employed within the
16 commonwealth, the commissioner may include such bank de-
-17 posits in other states as are employed principally in the conduct
18 of the business in the commonwealth.

1 Section 3. This act shall take effect with respect to taxable
2 years ending after November thirtieth, nineteen hundred and
3 fifty-eight.


