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improvement work in the Ipswich river in the town of North Reading 
from the North Reading-L}rnnfield town line to the vicinity of the 
Washington street bridge, a distance of approximately four thousand 
feet, and from a point approximately one thousand feet upstream from 
the Haverhill street bridge to a point approximately one mile upstream 
from the Chestnut street bridge. Said work shall include the recon
struction of the Chestnut street bridge if said division deems said bridge 
to be inadequate to accommodate the design flood flow or its foundation 
inadequate to provide proper bridge bearing for the design stream grade. 
Said department may use any available funds for said purpose. 

SECTION 2. No work shall be begun until the town of North Reading 
has assumed liability in the manner provided by section twenty-nine 
of chapter ninety-one of the General Laws for all damages that may be 
incurred hereunder, nor until there has been paid into the state treasury 
by said town the sum of fifty-three thousand dollars which shall repre
sent the town's share for the work to be done under this act. 

SECTION 3. For the purpose of meeting the payment required to be 
made by the town of North Reading under this act, said town may bor
row, from time to time, within a period of two years from the passage 
of this act, such sums as may be necessary, not exceeding, in the aggre
gate, fifty-three thousand dollars, and may issue bonds or notes therefor, 
which shall bear on their face the words, Town of North Reading, 
Ipswich River Improvement Loan, Act of 1961. Each authorized 
issue shall constitute a separate loan, and such loans shall be payable 
in not more than ten years from their dates. Indebtedness incurred 
under this act shall be in excess of the statutory limit of indebtedness, 
and shall, except as herein provided, be subject to the provisions of 
chapter forty-four of the General Laws, exclusive of the limitation con
tained in the first paragraph of section seven thereof. 

Approved March 21,1961. 

Chap. 250- A N ACT CLARIFYING THE TAXATION OF INTEREST ON 
DEPOSITS HELD IN BANKS OUTSIDE THE COMMONWEALTH. 

Be it enacted, etc., as follows: 

Subsection (a) of section 1 of chapter 62 of the General Laws is hereby 
amended by striking out paragraph First, as most recently amended by 
section 1 of chapter 554 of the acts of 1958, and inserting in place thereof 
the following paragraph: — First, Deposits in any savings bank char
tered by the commonwealth, in any banking company or Morris Plan 
company subject to the provisions of chapter one hundred and seventy-
two A, or in the Massachusetts Hospital Life Insurance Company, or 
in the savings department of any trust company so chartered or in 
credit unions chartered by the commonwealth, and deposits in any 
bank in any other state which exempts from taxation to its inhabitants 
similar deposits, and interest and dividends thereon, owned by such 
inhabitants in banks in this commonwealth. 

Approved March 21, 1961. 


