
€ommonu)caItl) of itlassatljusrits.

ANNUAL EEPORT

BANK COMMISSIONERS,

SEPTEMBER 30, 1861.

BOSTON:
WILLIAM WHITE, PRINTEF^TO THE STATE.

18 61.'





PUBLIC DOCUMENT No. 8.

^ottimonroeoltl) of iHo00orl)wsrft0.

ANNUAL EEPOET

BANK COMMISSIONERS,

SEPTEMBER 30, 1861.

BOSTON:
WILLIAM WHITE, PRINTER TO THE STATE.

1861.





ANNUAL UEPORT

BANK COMMISSIONERS.

To Hon. Oliver Warner, Secretary of the Commonvjealth

:

The Bank Commissioners respectfully submit their Eleventh

Annual Report.

The number of banks in the Commonwealth is one hundred

and eighty-one, with an aggregate capital of $67,319,200.

Three new banks have gone into operation since the date of our

last Annual Report, viz. : the Mount Yernon Bank and the Con-

tinental Bank, in Boston, and the Harvard Bank, in Cambridge,

all organized under general laws. The two former commenced
business in November, 1860 ; the latter in March, 1861.

At the date of our last Report, the bank capital

in this Commonwealth amounted to . . $66,057,962 00

The increase during the year has been, * . 1,261,238 00

Total at the present time, $67,319,200 00

The additions made during the past year to the bank capital

have been the following

:

Tremont Bank, (increase,)

Columbian Bank, (increase,)

Mount Yernon Bank, (new,)

Continental Bank, (new,)

Harvard Bank, (new,)

Berkshire Bank, (balance,)

Bristol County Bank, (increase,)

$250,000 00

150,000 00

200,000 00

300,000 00

200,000 00

36,238 00

125,000 00

$1,261,238 00



4 BANK COMMISSIONERS' REPORT. [Oct.

The Essex Bank, in Haverhill, was also authorized by the

legislature of 1861 to increase its capital stock in the sum of

one hundred thousand dollars, but has not yet availed itself of

the permission.

Of the whole amount of bank capital in this Commonwealth,

—

44 banks in Boston have .... $38,631,700 00

137 other banks have . . . . . 28,687,500 00

167,319,200 00

When this Commission was established, (in May, 1851,) the

bank capital in the Commonwealth amounted to $88,265,000,

and the number of hanks in operation was one hundred and

thirty—thirty in Boston, one hundred out of Boston. This

appears from the " Abstracts " for that year, prepared by the

Secretary of the Commonwealth, and exhibiting the condition

of the banks on the first Saturday of May, 1851. Since that

time, fifty additional banks have been incorporated by special

enactment of the legislature, and seven have been organized

under general laws. Sixteen were incorporated at a single

session, in 1853, and twenty at the next session, in 1854. Of

the latter number, (chartered in 1854,) one, the Blackstone

River Bank, never went into operation, and another, the Bass

River Bank, was discontinued by injunction of court. Of the

banks which were in operation in 1851, four have been discon-

tinued, viz. : the Manufacturers' Bank, in Georgetown, by expi-

ration of charter, the Cochituate Bank and the Grocers' Bank,

in Boston, and the Western Bank, in Springfield, by injunction.

So that the actual increase in the number of banks for the ten

years, from May, 1851, to May, 1861, has been fifty-one,

—

fourteen in Boston, thirty-seven out of Boston. The increase

of capital during the same period has been $29,054,200.

Besides the addition of fifty-one banks to the number in

operation in May, 1851, there are also forty-eight more savings

banks than were then in existence, (as the whole number is now
ninety-three,) making in all ninety-nine more institutions than

came under the cognizanqe of our predecessors when they

entered upon their duties in 1851, and constituting a total of

274 banks and saving banks, which are to be visited and exam-

ined once at least, and in some cases oftener, in every two
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years. The increase of deposits during this period has been

more than $29,000,000.*

The gross amount of capital, held both by the banks and the

savings banks, at the present time, is upwards of one hundred

and twelve millions of dollars—being more than twice as large

as it was in 1851. The difference which ten years have made in

the amount of money controlled by these two classes of institu-

tions, will be apparent from the figures presented in another

part of this Report. %

During the year ending September 30, 1861, the Commis-

sioners have examined ninety-eight banks and fifty-one savings

institutions. The following list exhibits the names of the banks

examined ; and the date attached to each refers to the day on

which the examinations wore commenced

:

Banks Examined—1860-61.
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Banks Examined—Continued.

[Oct.

KAME.
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Banks Examined—Concluded.
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ABSTRACTS

EAGLE BANK—BOSTON.
[October 2, I860.]

Waldo Flint, President. Cashier, Egbert S. Covell.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

,

1,000,000 00

165,187 00

608,299 48

19,504 69

90,163 00

1,883,154 17

1792,991 17

Loan,

Keal Estate,

Checks and Bills of

other Banks,

.

Bank Balances,

.

Specie,

Immediate Resources,

L,625,205 58

103,498 00

9,082 47

145,368 12

1,883,154 17

257,948 59

Overdue or Suspended Paper, $65,091. Probable loss.

Number of Directors, 8

Stock owned by Directors, 199 shares.

Amount of Directors' Liabilities, 71,326 00

Largest indebtedness of any one individual or company, . 66,499 00

Loan on Stock of the Bank, (on 39 shares,) . . . 3,200 00

Greatest amount of Stock held by any one person or cor-

poration, 100,000 00

Highest Loan at any one time during the past year, . . I,j639,758 00

Proportion of Loan payable out of Boston, . . Very small.

" " on which Exchange is charged, . Very small.

Amount of charges for Exchange during the last year, Very small.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about, |13,000 00

Last semi-annual dividend, (October, I860,) . . 3^ per cent.

Number of Stockholders present at last annual meeting, 11

Number of shares represented " " " 1,214

Borrowed of other Banks during the last year, . . $100,000 00

Loaned to " « " " « . . 75,000 00
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NORTH BANK—BOSTON.
[October 8, I860.]

Charles G. Nazro, President. Cashier, J. B. Witherbee.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

,

1860,000 00

114,634 00

380,091 65

45,359 09

13,766 04

11,413,850 78

$540,084 74

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1,280,339 44

1,000 00

70,067 85

5,469 58

56,973 91

1,413,850 78

,511 34

Overdue or Suspended Paper, $11,520. No loss anticipated.

Number of Directors, 7

Stock owned by Directors, 90 shares.

Amount of Directors' Liabilities, 142,024 00

Largest indebtedness of any one individual or company, . 70,800 00

Loan on Stock of the Bank, (on 19 shares,) . . . 1,684 00

Greatest amount of Stock held by any one person or cor-

poration, 384 shares.

Highest Loan at any one time during the past year, . . $1,344,305 00

Proportion of Loan payable out of Boston, about . One-third.

" " on which Exchange is charged, . Less than 5 pr. ct.

Amount of charges for Exchange during the last year, . $2,676 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about . . $12,500 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders present at last annual meeting, 15 or 20.

Number of shares represented " " " 895

Borrowed of other Banks during the last year, . . $175,000 00

Loaned to « " « u u
. . 135,459 90

2
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MARTHA'S VINEYAED BANK—EDGAETOWN.
[October 11, I860.]

Daniel Fisher, President. Cashier, Joseph T. Pease.

Capital,

Circulation,

Dep^osits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

^100,000 00

81,440 00

30,305 82

16,786 73

228,532 55

^111,745 82

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1193,397 52

5,000 00

2,397 05

19,943 31

7,794 67

,532 55

),135 03

Overdue or Suspended Paper, $3,535. No loss anticipated.

Number of Directors, 7

Stock owned by Directors, 236 shares.

Amount of Directors' Liabilities, f43,208 00

Largest indebtedness of any one individual or company, . 25,000 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares.

Highest Loan at any one time during the past year, . . f191,018 00

Proportion of Loan payable out of Edgartown, about Five-eighths.

" " on which Exchange is charged, . Very small.

Amount of charges for Exchange the last year, about . . $600 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, |1,100 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders present at last annual meeting, 20

Number of shares represented " " " 249

No Loans to or from other Banks during the last year.
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FALMOUTH BANK—FALMOUTH.
[October 12, I860.]

Oliver C. Swift, President. Cashier, Samuel P. Boukne.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .
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NORTH BRIDGEWATEK BANK—NORTH BRIDGEWATER.
[October 16, I860.]

Martin Wales, President. Cashier, R. P. Kingmax.

Capital,

Circulation,

Deposits,

Bank Balances, .

Profits on hand,

.
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SOUTH KEADING BANK—SOUTH READING.

[October 17, I860.]

Thomas Emerson, President. Cashier, Lillet Eaton.

Capital,
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TOWNSEND BANK—TOWNSEND.
[October 23, I860.]

Waltee Fessenden, President. Casliier, Edward Ordavay.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

$100,000 00

106,068 00

13,308 51

10,951 81

,328 32

$119,376 51

Loan,

Real Estate,

Checks and Bills of

other Banks,

Bank Balances,

.

Specie,

Bank of Mutual
demption,

Ke-

Immediate Resources,

201,162 24

2,000 00

2,076 00

17,584 56

4,505 52

3,000 00

$230,328 32

$24,166 08

Overdue or Suspended Paper, $3,790. No loss anticipated.

Number of Directors, 7

Stock owned by Directors, 307 shares.

Amount of Directors' Liabilities, $42,541 00

Largest indebtedness of any one individual or company, . 16,500 00

Loan on Stock of the Bank, (on 5 shares,) . . . 130 00

Greatest amount of Stock held by any one person or corpo-

ration, 143 shares.

Highest Loan at any one time during the past year, . . $200,713 00

Proportion of Loan payable out of Townsend, about Three-fourths.

" " on which Exchange is charged, . 1 to ^.

Amount of charges for Exchange the last year, about . $1,400 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $2,050 00

Last semi-annual dividend, (October, I860,) . . 3^ per cent.

Number of Stockholders present at last annual meeting,

about 30

Number of shares represented at last annual meeting, 350

Borrowed of other banks during the last year, . . *$1,800 00

No Loans to other Banks during the last year.

* Paper re-discounted.
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EOLLSTONE BANK—FITCHBURG.
[October 24, I860.]

Moses Wood, President, Cashier, Hernt A. Willis.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

$250,000 00
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CONCORD BANK—CONCORD.
[October 25, I860.]

George Heywood, President. Cashier, John M. Cheney.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits,

Immediate Liabilities,

1100,000 00

94,914 00

31,230 56

9,349 48

35,494 04

$126,144 56

Loan,

Real Estate,

Checks and Bills of
other Banks, •

Bank Balances,

.

Specie,

Immediate Resources,

1197,690 14

2,400 00

1,674 76

18,978 26

14,750 88

1235,494 04

135,403 90

• Overdue or Suspended Paper, |13,871. Probable loss, about |2,000.

Number of Directors, 9

Stock owned by Directors, 119 shares.

Amount of Directors' Liabilities, $12,973 00
Largest indebtedness of any one individual or company, . 7,000 00
Loan on Stock of the Bank, (on 56 shares,) . . . 3,215 00

Greatest amount of Stock held by any one person or cor-

poration, 100 shares.

Highest Loan at any one time during the past year, . . |197,690 00
Proportion of Loan payable out of Concord, about . Two-fifths.

" " on which Exchange is charged about Two-fifths.

Amount of charges for Exchange the last year, not over . $1,000 00
Amount of Deposits drawing interest, . . . None.
Annual Expenses, about 1,600 00
Last semi-annual dividend, (October, I860,) . . 3i per cent.

Number of Stockholders present at last annual meeting, 11

Number of shares represented " " « 109

No Loans to or from other Bankg during the last year.
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METACOMET BANK—FALL RIVER.

[October 31, I860.]

Jefferson Borden, President. Cashier, Azariah S. Tripp.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits,

Immediate Liabilities,

.

1600,000 00

150,355 00

129,625 40

507 90

54,905 63

1935,393 98

^280,488 30

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,128 12

4,030 61

42,333 84

8,901 36

$935,393 93

f55,265 81

Overdue or Suspended Paper, §15,412. No loss expected.

Number of Directors, 9

Stock owned by Directors, 358 shares.

Amount of Directors' Liabilities, $305,741 00

Largest indebtedness of any one individual or company, . 231,100 00

Loan on Stock of the Bank, (on 100 shares,) . . . 9,000 00

Greatest amount of Stock held by any one person or cor-

poration, 126,800 00

Highest Loan at any one time during the past year, . . 919,528 00

Proportion of Loan payable out of Fall River, . . f to f•

" " on which Exchange is charged, about Half.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $8,275 00

Last semi-annual dividend, (July, I860,) ... 3 per cent.

Number of Stockholders present at last annual meeting,

about 17

Number of shares represented at last annual meeting, 2,306

No Loans to or from other Banks during the last year.

3
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CITY BANK OF LYNN—LYNN.
[November 7, I860.]

Amos P. Tapley, President. Cashier, B. V. French.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1150,000 00

95,129 00

48,271 18

3,953 78

9,586 49

,940 45

$147,353 96

Loan,

Real Estate,

Checks and Bills, of

other Banks,

.

Bank Balances,

Specie,

Immediate Eesources,

,349 77

4,106 74

7,524 98

6,958 96

,940 45

$18,590 68

Overdue or Suspended Paper, none.*

Number of Directors, 7

Stock owned by Directors, 122 shares.

Amount of Directors' Liabilities, f45,730 00

Largest indebtedness of any one individual or company, . 25,467 00

Loan on Stock of the Bank, . Five shares pledged as general collateral.

Greatest amount of Stock held by any one person or corpo-

ration, 168 shares.

Highest Loan at any one time during the past year, . . $288,349 00

Proportion of Loan payable out of Lynn, . . Large.

" " on which Exchange is charged, . ^ to f

.

Amount of charges for Exchange during the last year, $1,200 to $1,500.

Amount of Deposits drawing interest, about . . . $2,900 00

Annual Expenses, about 2,850 00

Last semi-annual dividend, (October, I860,) . . 4 per cent.

Number of Stockholders present at last annual meeting, 3

Number of shares represented " " " Not counted.

No Loans to or from other Banks during the last year.

* Every note ever discounted by this Bank, the Cashier states, has been paid at maturity.
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WORCESTER COUNTY BANK—BLACKSTONE.
[November 14, I860.]

Henry S. Mansfield, President. Cashier, Moses Farnum.

Capital,
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BLACKSTONE BANK—UXBEIDGE.
[November 15, I860.]

Paul Whitin, President. Cashier, Ebenezer W. Hayward.

Capital,
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MILLBURY BANK—MILLBURY.
[November 15, I860.]

Jonathan Warren, President. Cashier, David Atwood.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .
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GRAFTON BANK—GRAFTON.
[November 16, I860.]

EzEKiEL B. Stoddard, President. Cashier, Walter T. Sutton.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1100,000 00

52,347 00

30,567 85

9,827 03

3,512 68

,254 56

)2,741 88

Loan,

Fixtures, .

Checks and Bills of

other Banks, .

Bank of Mutual Re-
demption,

Specie,

Immediate Resources,

$185,652 92

2,000 00

1,219 45

3,000 00

4,382 19

fl96,254 56

5,601 64

Overdue or Suspended Paper, Probable loss, fifty per cent.

Number of Directors, 7

Stock owned by Directors, 124 shares.

Amount of Directors' Liabilities, $36,115 00

Largest indebtedness of any one individual or company, . 13,915 00

Loan on Stock of the Bank, (on five shares,) . . . 400 00

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares.

Highest Loan at any one time during the past year, . . $185,652 00

Proportion of Loan payable out of Grafton, . . Nearly all.

" " on which Exchange is charged, . Three-fourths.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about f1,500 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " Not stated.

No Loans to or from other Banks during the last year.
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BOSTON BANK—BOSTON.
[December 19, I860.]

Egbert Hooper, President. Cashier, James C. Wild.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$900,000 00

158,671 00

604,349 00

50,573 25

163,690 ;08

L,877,283 33

L3,593 25

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1,531,176 48

65,000 00

59,331 55

29,320 48

192,454 82

L,877,283 33

$281,106 85

Overdue or Suspended Paper, none.

Number of Directors, 11

Stock owned by Directors, 528 shares.

Amount of Directors' Liabilities, . . . . . $309,100 00

Largest indebtedness of any one individual or company, . 125,000 00

Loan on Stock of the Bank, . . . . . None.

Greatest amount of Stock held by any one person or corpo-

ration, 700 shares.

Highest Loan at any one time during the past year, . . $1,713,572 00

Proportion of Loan payable out of Boston, not quite One-third.
" " on which Exchange is charged, . Very small.

Amount of charges for Exchange during the last year.

Amount of Deposits drawing interest.

Annual Expenses, about ......
Last semi-annual dividend, (October, I860,)

$739 00

None.

S12,000 00

4 per cent.

Number of Stockholders present at last annual meeting, 5

Number of shares represented " " " 1,323

Borrowed of other Banks during the last year.

Loaned to other Banks during the last year, .

Nothing.

20,000 00
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UNION BANK—BOSTON.
[December 26, I860.]

Thaddeus Nichols, President. CasJder, Lemuel Gulliver.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

1,000,000 00

112,108 00

614,212 30

269,098 43

157,347 22

2,152,765 95

,418 73

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Eesources,

L,871,591 98

82,939 50

95,092 79

103,141 68

^2,152,765 95

$281,173 97

Overdue or Suspended Paper, $14,309. Probable loss, not over

Number of Directors, 9

Stock owned by Directors, 47 shares.

Amount of Directors' Liabilities, $320,511 00

Largest indebtedness of any one individual or company, . 124,955 00

Loan on Stock of the Bank, (on 15 shares,) . . . 1,500 00

Greatest amount of Stock held by any one person or cor-

poration, 312 shares.

Highest Loan at any one time during the past year, . ; $2,000,643 00

Proportion of Loan payable out of Boston, nearly . Half.

" " on which Exchange is charged, . Very small.

Amount of charges for Exchange the last year, possibly . -$1,000 00

Amount of Deposits drawing interest, .... 200,000 00

Annual Expenses, about 13,000 00

Last semi-annual dividend, (October, I860,) . . 4 per cent.

Number of Stockholders present at last annual meeting,

not more than 10 or 12.

Number of shares represented at last annual meeting, 730

Borrowed of other Banks during the last year, . . $60,000 00

Loaned to " « « «
. . 275,000 00
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MASSACHUSETTS BANK—BOSTON.
[January 7, 1861.]

John J. Dixwell, President. Cashier, James Dodd.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

$800,000 GO

107,719 00

403,656 30

54,983 12

116,386 36

L,482,744: 78

$566,358 42

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,282,336 61

22,076 94

71,075 35

2,161 50

105,094 38

L,482,744 78

$178,331 43

Overdue or Suspended Paper, none.

Number of Directors, 10

Stock owned by Directors, 61 shares.

Amount of Directors' Liabilities, $256,000 00

Largest indebtedness by any one individual or company, . 81,600 00

Loan on Stock of the Bank, (on 13 shares,) . . . 3,000 00

Greatest amount of Stock held by any one person or corpo-

ration, 235 shares.

Highest Loan at any one time during the past year, . . $1,435,968 00

Proportion of Loan payable out of Boston, about . Two-fifths.
" " on which Exchange is charged, about One-fourth.

Amount of charges for Exchange during the last year, . $2,221 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $12,000 00

Last semi-annual dividend, (October, I860,) . . 10 per cent.

Number of Stockholders present at last annual meeting, 10 or 15.

Number of shares represented " " " 443

Borrowed of other Banks during the last year, . . $465,000 00

Loaned to " « » «
. . 30,000 00

4
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SHAWMUT BANK—BOSTON.
[January 9, 1861.]

Wm. BramhalIv, President. Cashier, Stephen G. Davis.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .
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BANK OF MUTUAL REDEMPTION—BOSTON.
[January 15, 1861.]

James G. Carney, President. Cashier, Heney P. Shed.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

$561,700 00

60,015 00

17,655 13

1,556,065 94

11,502 85

^2,206,938 92

$1,633,736 07

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources, ^$1,074,426 79

1,132,512 13

535,515 96

518,367 46

20,543 37

$2,206,938 92

Overdue or Suspended Paper, $4,518. No loss anticipated.

Number of Directors, 13

Stock owned by Directors,* -

Amount of Directors' Liabilities, $71,182 00

Largest indebtedness of any one individual or company, . 59,000 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one bank, . 140 shares.

Highest Loan at any one time during the past year, . . $1,134,718 00

Proportion of Loan payable out of Boston, more than Half.
" " on which Exchange is charged, more

than Half.

Amount of charges for Exchange during the last year. Not known.

Amount of Deposits drawing interest, .... $4,682 00

Annual Expenses, 40,000 00

Last semi-annual dividend, (October, I860,) . . 2 per cent.

Number of Stockholders present at last annual meeting. Not known.

Number of shares represented " " " Not known.

Borrowed of other Banks during the last year, about . $4,000,000 00

Loaned to « " " " u
. , 6,060,000 00

* The stock is owned by banks only



28 BANK COMMISSIONERS' REPORT. [Oct.

GLOBE BANK—BOSTON.
[January 17, 1861.]

Ignatius Sargent, President. Cashier, Charles Sprague.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

L,000,000 00

175,334 00

598,787 36

258,288 56

131,354 28

^2,163,764 20

11,032,409 92

Loan,

Keal Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1,828,141 78

118,774 00

8,255 82

208,592 60

>,163,764 20

,622 42

Overdue or Suspepded Paper, $5,954. No loss apprehended.

Number of Directors, 9

Stock owned by Directors, 239 shares.

Amount of Directors' Liabilities, |172,317 00

Largest indebtedness of any one individual or company, " . 114,350 00

Loan on Stock of the Bank, (on 42 shares,) . . . 4,200 00

Greatest amount of Stock held by any one person or cor-

poration, 900 shares. •

Highest Loan at any one time during the past year, . . §2,016,677 00

Proportion of Loan payable out of Boston, . . One-third.

" " on which Exchange is charged, not more

than One-tenth.

Amount of charges for Exchange during the last year, Yery small.

Amount of Deposits drawing interest, . . , The am't varies.*

Annual Expenses, about '. $14,000 00

Last semi-annual dividend, (October, I860,) . . 4 per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " 2,039

Borrowed of other Banks during the last year, . . f|50,000 00

Loaned to other Banks during the last year,—^Many times ; no record kept

of amounts ; they have varied from $15,000 to $100,000.

* Interest is allowed to a few country banks. t The only loan ever obtained by the Globe Bank.



1861.] PUBLIC DOCUMENT—No. 8. 29

BANK OP THE REPUBLIC—BOSTON.
[January 22, 1861.]

David Snow, President. Cashier, Theodoric C. Severance.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities, .-

1,000,000 00

102,933 00

286,490 29

23,488 20

33,119 55

L,446,031 04

$412,911 49

Loan,

Furniture,

.

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Eesources,

L,315,235 03

4,000 00

64,749 72

5,104 60

56,941 69

,446,031 04

1126,796 01

Overdue or Suspended Paper, $2,500. No loss apprehended.

Number of Directors, 10

Stock owned by Directors, 503 shares.

Amount of Directors' Liabilities, $225,627 00

Largest indebtedness of any one individual or company, . 43,059 00

Loan on Stock of the Bank, (on 140 shares,) . . . 12,400 00

Greatest amount of Stock held by any one person or corpo-

ration, 378 shares.

Highest Loan at any one time during the past year, . . f1,445,950 00

Proportion of Loan payable out of Boston, about . One-third.

" " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year, $7,000 to $8,000.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $8,000 00

Last semi-annual dividend, (October, I860,) . . .4 per cent.

Number of Stockholders at last annual meeting, about 20

Number of shares represented " " " 1,055

Borrowed of other Banks during the last year. . . $1,071,000 00

Loaned to " « « «
. . 1,263,000 00



30 BANK COMMISSIONERS' REPORT. [Oct.

HAMILTON BANK—BOSTON.
[January 24, 1861.]

Daniel Denny, President CasMer, S. S. Blanchard-

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

$500,000 00

139,125 00

340,739 39

424 71

151,318 08

L,131,607 18

,289 10

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$961,535 36

87,908 33

30,932 43

51,231 06

L,131,607 18

$170,071 82

Overdue or Suspended Paper. None.

Number of Directors, 9

Stock owned by Directors, 369 shares.

Amount of Directors' Liabilities, $178,275 00

Largest indebtedness of any one individual or company, . 75,612 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 1,433 shares.

Highest Loan at any one time during the past year, . . $1,000,000 00

Proportion of Loan payable out of Boston, . . jio ^.

" " on which Exchange is charged, . Small.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $12,000 00

Last semi-annual dividend, (October, I860,) . . 4J per cent.

Number of Stockholders present at last annual meeting, 8

Number of shares represented " " " 1,836

Borrowed of other Banks during the last year, . . $120,000 00

Loaned to other Banks during the last year, over . . 1,000,000 00



1861.] PUBLIC DOCUMENT—No. 8. 31

CITY BANK—BOSTON.
[January 29, 1861.]

Wm. T. Andrews, President. Cashier, Charles C. Barry.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

1,000,000 00

95,212 00

371,988 65

50,522 04

110,714 98

[,628,437 67

$517,722 69

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

Specie,

Immediate Eesources,

1,431,894 75

30,000 00

82,410 14

12,425 90

71,706 88

1,628,437 67

$166,542 92

Overdue or Suspended Paper, $20,411. Probable loss, $3,283.

Number of Directors, 9

Stock owned by Directors, 60 shares.

Amount of Directors' Liabilities, . . . '. . $286,400 00

Largest indebtedness of any one individual or company, . 67,000 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 1,275 shares.

Highest Loan at any one time during the past year, . . $1,564,564 00

Proportion of Loan payable out of Boston, about . One-third.

" " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year, . $2,744 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $14,000 00

Last semi-annual dividend, (October, I860,) . . 31 per cent.

Number of Stockholders present at last annual meeting, 8

Number of shares represented " " " 1,836

Borrowed of other Banks during the last year.

Loaned to " " " "

$50,626 00

365,000 00
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ATLANTIC BANK—BOSTON.
[January 31, 1861.]

Nathaniel Harris, President. Cashier, Benjamin Docd.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

,

$500,000 00



1861.] PUBLIC DOCUMENT—No. 8. 33

WASHINGTON BANK—BOSTON.
[February 5, 1861.]

Almon D. Hodges, President. Cashier, Charles A. Putnam.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liad^lities,

^750,000 00

130,103 00

326,185 74

54,112 28

77,610 89

L,338,101 91

1510,491 02

Loan,

Real Estate,

Checks and Bills of

other Banks,

Bank Balances,

Specie,

Immediate Resources,

L,198,578 74 •

14,633 74

55,093 44

16,585 43

53,210 56

L,338,101 91

$124,889 43

Overdue or Suspended Paper, $13,760. Probable loss, 50 per cent.

Number of Directors, 9

Stock owned by Directors, 118 shares.

Amount of Directors' Liabilities, f100,062 00

Largest indebtedness of any one Individual or company, . 51,000 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 1,269 shares.

Highest Loan at any one time during the past year, . . $1,339,297 00

Proportion of Loan payable out of Boston, about . Half.

" " on which Exchange is charged, about Half.

Amount of charges for Exchange the last year, about . $2,800 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about 12,500 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders present at last annual meeting, 12

Number of shares represented " " " 2,351

Borrowed of other Banks during the last year,

Loaned to " " " «
$410,000 00

60,000 00



u BANK COMMISSIONERS' REPORT. [Oct.

HIDE AND LEATHER BANK—BOSTON.
[February 11, 1861.]

Daniel Harwood, President. ' Cashier, John S. March.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1,000,000 00

128,681 00

333,983 16

235,215 37

72,175 45

L,770,054 98

$697,879 53

Loan,

Eeal Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Eesources
^t

11,568,840 97

67,986 83

33,365 76

99,861 42

L,770,054 98

,214 01

Overdue or Suspended Paper, $4,357. Probable loss, 50 per cent

Number of Directors, . . . . . . 10

Stock owned by Directors, . . . . . . 108 shares.

Amount of Directors' Liabilities, $241,200 Oo

Largest indebtedness of any one individual or company, . 52,000 00

Loan on Stock of the Bank, (on 70 shares,) . . . 5,200 00

Greatest amount of Stock held by any one person or cor-

poration, 250 shares.

Highest Loan at any one time during the past year, . . $1,679,273 00

Proportion of Loan payable out of Boston, . . |^ to ^.

" " on which Exchange is charged, about Two-fifths.

Amount of charges for Exchange during the last year, $5,000 to $7,500.

Amount of Deposits drawing interest, .... $185,216 00

Annual Expenses, ' 10,650 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " 503

Borrowed of other Banks during the last year,

Loaned to " " " "
$353,000 00

217,000 00



1861.] PUBLIC DOCUMENT—No. 8. 35

STATE BANK—BOSTON.
[February 14, 1861.]

James McGregor, President. Cashier, James Sivret.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1,800,000 00

130,903 00

738,703 96

139,855 42

313,330 90

5,122,793 28

11,009,462 38

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$2,830,925 27

68,012 85

41,708 39

182,146 77

5,122,793 28

1291,868 01

Overdue or Suspended Paper, $477. Probably no loss.

Number of Directors, 10

Stock owned by Directors, . 98 shares.

Amount of Directors' Liabilities, $265,600 00

Largest indebtedness of any one individual or company, . 105,000 00

Loan on Stock of the Bank, (on 204 shares,) . . . 8,400 00

Greatest amount of Stock held by any one person or corpo-

ration, 658 shares.

Highest Loan at any one time during the past year, . . <|3,025,166 00

Proportion of Loan payable out of Boston, about, . Three-sevenths.
" " on which Exchange is charged, about Three-sevenths.

Amount of charges for Exchange during the last year, . $6,235 00

Amount of Deposits drawing interest, . , . None.

Annual Expenses, about $20,000 00

Last semi-annual dividend, (October, I860,) . . 3i per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " 697

Borrowed of other Banks during the last year,

Loaned to " " " "

Nothing.

$1,415,000 00



g6 BANK COMMISSIONERS' REPORT. [Oct.

TEEMONT BANK—BOSTON.
[February 19, 1861.]

Andrew T. Hall, President. Cashier, Amos T. Frothingham.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

L,500,000 00

187,004 00

567,246 79

312,076 35

125,820 50

>,692,147 64

L,066,327 14

Loan,

Eeal Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

12,372,560 85

147,279 12

19,329 47

152,978 20

J2,692,147 64

8319,586 79

Overdue or Suspended Paper, $35,617. Probable loss, $4,000.

Number of Directors, 9

Stock owned by Directors, 244 shares.

Amount of Directors' Liabilities, f345,698 00

Largest indebtedness of any one individual or company, . 139,000 00

Loan on Stock of the Bank, (on 32 shares,) . . . 2,800 00

Greatest amount of Stock held by any one person or cor-

poration, 774 shares.

Highest Loan at any one time during the past year, . . $2,524,000 00

Proportion of Loan payable out of Boston, about . One-fifth.

" " on which Exchange is charged, about One-fifth.

Amount of charges for Exchange the last year, about . - $2,500 00

Amount of Deposits drawing interest, .... 100,000 00

Annual Expenses, a little over 14,000 00

Last semi-annual dividend, (October, I860,) . . 4 per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " Not stated.

Borrowed of other Banks during the last year,

Loaned to « « « "

Nothing.

1625,000 00



1861.] PUBLIC DOCUMENT—No. 8. 37

LECHMEEE BANK—CAJMBRIDGE.
[February 26, 1861.]

Lewis Hall, President. Cashier, John Savage, Jr.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on haiid.

Immediate Liabilities,

,

1150,000 00

89,507 00

68,024 69

10,176 69

$317,708 38

$157,531 69

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,541 56

3,045 26

11,448 87

16,672 69

$317,708 38

51,166 82

Overdue or Suspended Paper, $431. No loss apprehended.*

Number of Directors, 7

Stock owned by Directors, 454 shares.

Amount of Directors' Liabilities, $47,537 00

Largest indebtedness of any one individual or company, . 56,000 00

Loan on Stock of the Bank, (on 100 shares,) . . . 8,650 00

Greatest amount of Stock held by any one person or cor-

poration, 100 shares.

Highest Loan at any one time during the past year, . . $300,611 00

Proportion of Loan payable out of Cambridge, about Two-thirds.
" " on which Exchange is charged, . Quite small.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, . . . None.

Annual 'Expenses, $2,300 00

Last semi-annual dividend, (October, I860,) . . 4 per cent.

Number of Stockholders present at last annual meeting, 9

Number of shares represented " " " 320

No Loans to or from other Banks during the last year.

* All paid shortly after the date of examination.



BANK COMMISSIONERS' REPORT. [Oct.

BOYLSTON BANK—BOSTON.
[March 5, 1861.]

Amos Cummings, President. Cashier, John J. Soren.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

^400,000 00

139,5i8 00

361,962 42

63,061 10

,'5964,571 52

$501,510 42

Loan,

Bank of Mutual Be
demption,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1767,007 67

20,000 GO

28,168 00

76,580 82

72,815 08

,571 52

$177,563 85

Overdue or Suspended Paper, $22,376. Probable loss, $6,000.

Number of Directors, 7

Stock owned by Directors,...... 220 shares.

Amount of Directors' Liabilities, $71,362 00

Largest indebtedness of any one individual or company, . 30,500 00

Loan on Stock of the Bank, (on 178 shares,) . . . 17,750 00

Greatest amount of Stock held by any one person or cor-

- poration, ........ 184 shares.

Highest Loan at any one time during the past year, . . $801,279 00

Propoi-tion of Loan payable out of Boston, about . One-sixth.

" " on which Exchange is charged, about One-si:!ith.

Amount of charges for Exchange the last year, perhaps . $1,000 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about 7,500 00

Last semi-annual dividend, (October, I860,) . . 4J per cent.

Number of Stockholders present at last annual meeting, 10 to 15.

Number of shares represented " " " Not stated.

Borrowed of other Banks during the last year, . Nothing.

Loaned to " « " "
. . $80,000 00



1861.] PUBLIC DOCUMENT—No. 8. 39

NEW ENGLAND BANK—BOSTON.
[March 7, 1861.]

Thomas Lamb, President Cashier, Seth Pettee.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

1,000,000 00

112,486 00

397,702 5i

77,280 16

73,970 54

1,661,439 24

$587,468 70

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

11,401,597 15

40,000 00

59,830 00

7,487 89

152,524 20

$1,661,439 24

$219,842 09

Overdue or Suspended Paper, none.

Number of Directors, 9

Stock owned by Directors, '89 shares.

Amount of Directors' Liabilities, ..... $150,835 00

Largest indebtedness of any one individual or company, . 75,300 00

Loan on Stock of the Bank, (on 38 shares,) . . . 3,800 00

Greatest amount of Stock held by any one person or cor-

poration, , . 239 shares.

Highest Loan at any one time during the past year, . . $1,586,000 00

Proportion of Loan payable out of Boston, about . One-third.
" " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year, about $3,700 00

Amount of Deposits drawing interest, .... 23,600 00

Annual Expenses, about 13,500 00

Last semi-annual dividend, (October, I860,) . . 3^ per cent.

Number of Stockholders at last annual meeting, about 12

Number of shares represented " » « . 905

Borrowed of other Banks during the last year,

Loaned to " « " «

$510,000 00

Nothing.



40 BANK COMMISSIONERS' REPORT. [Oct.

MERCHANTS' BANK—BOSTON.
[March 11, 1861.]

Franklix Haven, President. Cashier, John K. Fuller.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

^4,000,000 00

418,635 00

2,076,039 73

472,509 42

357,346 59

r,324,530 74

2,967,18415

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

),938,802 91

400,000 00

359,195 48

150,483 37

476,048 98

r,324,530 74

,727 83

Overdue or Suspended Paper, $99,746 * Probable loss, " very slight."

Number of Directors,

Stock owned by Directors, . . ^^^^^V IS^ shares.

Amount of Directors' Liabilities, $891,866 00

Largest indebtedness of any one individual or company, . 198,621 00

Loan on Stock of the Bank, (on 1,093 shares,) . . . 86,028 00

Greatest amount of Stock held by any one person or cor-

poration, 1,177 shares.

Highest Loan at any one time during the past year, . . $6,517,188 00

Proportion of Loan payable out of Boston, about . One-third.
" " on which Exchange is charged, about One-fourth.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, . . . |500,000 to $600,000.t
Annual Expenses, about $40,000 00

Last semi-annual dividend, (October, I860,) . . 3 per cent.

Number of Stockholders at last annual meeting, about 40

Number of shares represented "•
"

. 2,700

Borrowed of other banks during the last year, . Nothing.

Loaned to other banks during the last year,—Occasionally, for a day or

two ; amounts not recorded.

* Mostly secured by coUateraL t City of Boston.



1861.] PUBLIC DOCUMENT—No. 8.

WEBSTER BANK—BOSTON.
[March 19, 1861.]

William Thomas, President. Cashier, Solomon Lincoln.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$1,500,000 00

274,222 00

820,913 10

161,824 26

128,773 02

^2,885,732 38

$1,256,959 36

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

Specie,

Immediate Resources,

2,358,254 96

183,231 00

18,979 52

330,266 90

^2,885,732 38

$532,477 42

.Overdue or Suspended Paper, $16,522. Probable loss, " very small, if any.-

Number of Directors, 9

Stock owned by Directors, 217 shares.

Amount of Directors' Liabilities, 1472,455 00
Largest indebtedness of any one individual or company, . 92,802 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 1,700 shares.

Highest Loan at any one time during the past year, . . |2,873,266 00

Proportion of Loan payable out of Boston, about . Half
" " on which Exchange is charged, . i to ^.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, about . . . $100,000 00

Annual Expenses, about 20,000 00

Last semi-annual dividend, (October, I860,) . . Z\ per cent.

Number of Stockholders present at last annual meeting. Not recorded.

Number of shares represented " " " 2,174

Borrowed of other Banks during the last year.

Loaned to " " " «
*$140,000 00

1,157,000 00

* Of which $100,000 was on paper re-discounted in New York. The only specie loan from a
Boston bank was $40,000.

6



42 BANK COMMISSIONERS' REPORT. [Oct.

SUFFOLK BANK—BOSTON.
[March 21, 1861.]

J. Amory Davis, President. Cashier, Edward Ttlek.

Capital,



1861.] PUBLIC DOCUMENT—No. 8. 43

TRADERS' BANK—BOSTON.
[March 25, 1861.]

A. W. Thaxter, President. Cashier, Frederic S. Davis.

Capital,

Circulation,

Deposits,

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

$600,000 00



44 BANK COMMISSIONERS' REPORT. [Oct.

BANK OF THE METROPOLIS—BOSTON.
[March 27, 1861.]

Samuel A. Way, President. Casliier, Wm. H. Fostee.

Capital,

Circulation,

Deposits,

Bank Balances, .

Profits on hand, .



1861.] PUBLIC DOCUMENT—No. 8. 45

CITIZENS' BANK—WORCESTER.
[April 9, 1861.]

Francis H. Kinnicutt, President. Cashier, John C. Ripley.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$150,000 00

52,451 00

57,570 15

666 67

34,117 50

$294,805 32

$110,687 82

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$260,973 88

10,000 00

1,245 31

12,805 22

9,780 91

$294,805 32

$23,831 44

Overdue or Suspended Paper, $6,281. Probable loss, $2,031.

Number of Directors, 7

Stock owned by Directors, 208 shares.

Amount of Directors' Liabilities, $15,984 00

Largest indebtedness of any one individual or company, . 29,100 00

Loan on Stock of the Bank, (on 12 shares,) . . . 700 00

Greatest amount of Stock held by any one person or corpo-

ration, 248 shares.

Highest Loan at any one time during the past year, . . $273,999 00

Proportion of Loan payable out of Worcester, . . Nine-tenths.
" " on which Exchange is charged, . Half.

Amount of charges for Exchange during the last year, Not stated.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $2,700 00

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders present at last annual meeting, 4 or 5.

Number of shares represented " " " 248

Borrowed of other Banks during the last year.

Loaned to " " " "

^6,000 00

6,000 00



46 BANK COMMISSIONERS' REPORT. [Oct.

LEICESTER BANK—LEICESTER.
[AprU 10, 1861.]

Cheney Hatch, President. Cashier^ David E. Meeriam.

Capital,



1861.] PUBLIC DOCUMENT—No. 8. 47

NOETHBOROUGH BANK—NORTHBOROUGH.
[April 11, 1861.]

George C. Davis, President. Cashier, Abraham W. Seayer.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$100,000 00

91,403 00

25,532 56

17,747 25

$234,682 81

$116,935 56

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption,

Immediate Resources,

,587 13

2,000 00

2,548 05

21,595 01

5,952 62

3,000 00

$234,682 81

,095 68

Overdue or Suspended Paper, none.

Number of Directors, . 9

Stock owned by Directors,' 396 shares.

Amount of Directors' Liabilities, $65,580 00

Largest indebtedness by any one individual or company, . 26,041 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, . 136 shares.

Highest Loan at any one time during the past year, . Not stated.

Proportion of Loan payable out of Northborough, . Large.
" " on which Exchange is charged, about Three-fifths.

Amount of charges for Exchange during the last year, No account kept.

Amount of Deposits drawing interest, • . . None.

Annual Expenses, about $1,500 00

Last semi-annual dividend, 3J per cent.

Number of Stockholders present at last annual meeting, 8 or 10.

Number of shares represented " " " 211

Borrowed of other Banks during the last year,—Occasionally by re-discounts.

Loaned to " " u «
^ Nothing.



48 BANK COMMISSIONERS' EEPORT. [Oct.

WAMESIT BANK—LOWELL.
[April 16, 1861.]

Wm. a. Richardson, President. CasMer, John H. Buttrick.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1150,000 00

89,909 00

94,548 96

5,924 18

$340,382 14

$184,457 96

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption.

Immediate Resources,

1261,742 05

13,447 76

1,083 78

45,879 54

4,729 01

13,500 00

$340,382 14

$51,692 33

Overdue or Suspended Paper, $1,658. No loss apprehended.

Number of Directors, ...... 9

Stock owned by Directors, 228 shares.

Amount of Directors' Liabilities, . . ' . . . $9,449 00

Largest indebtedness of any one individual or company, . 41,169 00

Loan on Stock of the Bank, (on 23 shares,) . . . 1,375 00

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares.

Highest Loan at any one time during the past year, . . $300,723 00

Proportion of Loan payable out of Lowell, about . One third.

" " on which Exchange is charged, . Scarcely any.

Amount of charges for Exchange during the last year, Scarcely any.

Amount of Deposits drawing interest, . . . . $50,000 00

Annual Expenses, about . . . . , . . . 2,000 00

Last semi-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders present at last annual meeting, 29

Number of shares represented - " " " 367

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 49

FITCHBURG BANK—FITCHBURG.
[April 17, 1861.]

Ebexezer Torrey, President. Cashier, Chas. J. Billings.

Capital,

Circulation,

Deposits,

Bank Balances, .

Profits on hand, •



50 BANK COMMISSIONERS' REPORT. [Oct.

LANCASTER BANK—LANCASTER.
[AprU 18, 1861.]

Jacob Fisher, President. Cashier, Caleb T. Symmes.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .



1861.] PUBLIC DOCUMENT—No. 8. 51

JOHN HANCOCK BANK—SPRINGFIELD.
[April 30, 1861.]

James M. Thompson, President. Cashier, Edmund D. Chapin.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1150,000 00

89,967 00

34,849 21

3,442 24

5,788 37



52 BANK COMMISSIONERS' REPORT. [Oct.

PYNCHON BANK—SPRINGFIELD.
[April 30, 1861.]

James Kirkham, President. -CasMer, Fred. H. Harris.

Capital, .

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1150,000 00

103,018 00

62,700 40

19,M1 64

20,253 45

•1355,413 49

$185,160 04

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption.

Immediate Resources,

,133 37

17,357 09

4,356 60

33,229 22

8,337 21

3,000 00

555,413 49

15,923 03

Overdue or Suspended Paper, $5,211. Prabable loss, $2,250.

Number of Directors, 7

Stock owned by Directors, 122 shares.

Amount of Directors' Liabilities, $33,618 00

Largest indebtedness by any one individual or company, . 20,000 00

Loan on Stock of the Bank, (on 15 shares,) . . . 1,400 00

Greatest amount of Stock held by any one person or corpo-

ration, 208 shares.

Highest Loan at any one time during the past year, . . $323,035 00

Proportion of Loan payable out of Springfield, about

.

Two-thirds.

" " on which Exchange is charged, . Small.

Amount of charges for Exchange during the last year, . $4,051 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about • $4,000 00

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders at last annual meeting, about 12

Number of shares represented " « . 249

Borrowed of other Banks during the last year, . . $9,000 00

Loaned to " " " "
. Nothing.



1861.] PUBLIC DOCUMENT—No. 8. 53

CHICOPEE BANK—SPRINGFIELD
[May 1, 1861.]

Philo F. Wilcox, President. Cashier, Thomas Warner, Jr.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

,

$300,000 00

160,002 00

133,710 78

15,546 07

M,763 10

$654,021 95

,258 85

Loan,

Eeal Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption.

Immediate Resources,

$553,542 08

7,500 00

8,423 73

47,822 06

33,734 08

3,000 00

$654,021 95

,979 87

Overdue or Suspended Paper, none.

Number of Directors, ,
.

Stock owned by Directors, . . ...
Amount of Directors' Liabilities, ....
Largest indebtedness of any one individual or company.

Loan on Stock of the Bank, (on 8 shares,)

166 shares.

$30,013 00

43,000 00

600 00

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares

Highest Loan at any one time during the past year, .

Proportion of Loan payable out of Springfield, about

" " on which Exchange is charged, .

Amount of charges for Exchange during the last year.

Amount of Deposits drawing interest,

Annual Expenses, about

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders present at last annual meeting, 9

Number of shares represented " " " 268

$602,553 00

Half.

Very small.

$2,083 00

None.

$6,500 00

No Loans to or from other Banks during the last year.



54 BANK COMMISSIONERS' REPORT. [Oct.

CABOT BANK—CHICOPEE.
[May 2, 1861.] .

Jerome Wells, President. Cashier, Henry H. Harris.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

$150,000 00

128,476 00

35,374 80

21,182 81

535,033 61

$163,850 80

Loan,

Eeal Estate,

Checks and Bills of
other Banks, .

Bank Balances,

Specie,

Immediate Resources,

280,554 28

11,578 28

35,800 79

7,100 26

55,033 61

$54,479 33

Overdue or Suspended Paper, none.

Number of Directors, . . .

Stock owned by Directors,

Amount of Directors' Liabilities, ....
Largest Indebtedness of any one Individual or company,

Loan on Stock of the Bank, (on five shares,) ^ .

102 shares.

$5,175 00

55,000 00

225 00

Greatest amount of Stock held by any one person or corpo-

ration,

Highest Loan at any one time during the past year, .

Proportion of Loan payable out of Chicopee, .

" " on -which Exchange is charged, .

Amount of charges for Exchange during the last year,

Amount of Deposits drawing interest,

Annual Expenses, about

Last semi-annual dividend, (April, 1861,) .

Number of Stockholders present at last annual meeting, 7

Number of shares represented " " " 123

116 shares.

.

$301,096 00

Two-thirds.

Very little.

Not stated.

NoneT

$2,200 00

3^ per cent.

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 55

MONSON BANK—MONSON.
[May 3, 1861.]

John Wyles, President. Cashier, Edward C. Kobinson.

Capital,



56 BANK COMMISSIONERS' REPORT. [Oct.

SALEM BANK—SALEM.
[May 7, 1861.]

War. C. ExDicoTT, President. Cashier, George D. Piiippen.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

.

$187,500 00

60,689 00

44,422 69

2,583 30

13,709 20

,904 19

1107,694 99

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1292,053 24

8,109 62

2,539 53

6,201 80

$308,904 19

$16,850 95

Overdue or Suspended Paper, $5,401. Probable loss, $2,000.

Number of Directors, 7

Stock owned by Directors, 85 shares.

Amount of Directors' Liabilities, $34,937 00

Largest indebtedness of any one individual or company, . 27,276 00

Loan on Stock of the Bank, (on 61 shares,) . . . 2,600 00

Greatest amount of Stock held by any one person or cor-

poration, 106 shares.

Highest Loan at any one time during the past year, . . $337,967 00

Proportion of Loan payable out of Salem, about

" " on which Exchange is charged, .

Amount of charges for Exchange during the last year.

Amount of Deposits drawing interest.

Annual Expenses, . . . $i

Last semi-annual dividend, (April, 1861,) . . 3 per cent.

Number of Stockholders present at last annual meeting,

Number of shares represented " " "

Half.

Very little.

$600jo $800.

None.

,125 00

35 votes cast.

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 57

COMMERCIAL BANK—SALEM.
[May 8, 1861.]

William Sutton, President. CashicT, Edward H. Patson.

Capital,

Circulation,

Deposits,

Bank Balances, .

Pi'ofits on hand, .

Immediate Liabilities,

$200,000 00

108,603 00

48,783 71

11,863 47

18,999 22

1388,249 40

,250 18

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

Specie,

Immediate Resources,

$311,595 67

4,500 00

4,151 57

59,419 22

8,582 94

,249 40

$72,153 73

Overdue or Suspended Paper, $19,424. Probable loss, $2,000.

Number of Directors, ...... 8

Stock owned by Directors, 82 shares.

Amount of Directors' Liabilities, $81,141 00

Largest indebtedness of any one individual or company, . 24,918 00

Loan on Stock of the Bank, (on 31 shares,) . . . 1,360 00

Greatest amount of Stock held by any one person or corpo-

ration, 147 shares.

Highest Loan at any one time during the past year, . . $403,352 00

Proportion of Loan payable out of Salem, more than Three-fourths.

" " on which Exchange is charged, about Three-fourths.

Amount of charges for Exchange during the last year, about $1,200 00

Amount of Deposits drawing interest, .... 10,000 00

Annual Expenses, 3,700 00

Last semi-annual dividend, (April, 1861,) ... 31 per cent.

Number of Stockholders present at last annual meeting, 6 or 8.

Number of shares represented " " " about 150

Borrowed of other Banks during the last year,

Loaned to " " " "

8

Occasionally, in Boston.

Nothing.



58 BANK COMMISSIONERS' EEPORT. [Oct.

MERCHANTS' BANK—NEWBURYPORT.
[May 9, 1861.]

MrCAjAH LuNT, President. Cashier, Gyles P. Stone.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

i210,000 00

46,755 00

59,394 59

4,976 86

4,681 37

1325,807 82

flll,126 45

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,835 35

5,300 00

703 00

13,377 72

14,591 75

$325,807 82

^28,672 47

Overdue or Suspended Paper, §9,961. No loss expected.

Number of Directors, 7

Stock owned by Directors, 255 shares.

Amount of Directors' Liabilities, |25,757 00

Largest indebtedness of any one individual or company, . 55,000 00

Loan on Stock of the Bank, (on 55 shares,) . . . 550 00

Greatest amount of Stock held by any one person or cor-

poration, 1,306 shares.

Highest Loan at any one time during the past year, . . §317,174 00

Proportion of Loan payable out of Newburyport, about Three-fourths.

" " on -which Exchange is charged, about Half.

Amount of charges for Exchange during the last year, . §1,651 00

Amount of Deposits drawing interest, . . • None.

Annual Expenses, 2,200 00

Last semi-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders at last annual meeting, about 20

Number of shares represented " " " " 800

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 59

MECHANICKS' BANK—NEWBUEYPORT.

Cashier, John Andrews.

[May 10, 1861.]

Edward S. Moseley, President.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities, .

1200,000 00



60 BANK COMMISSIONERS' REPORT. [Oct.

EXCHANGE BANK—SALEM.
[May 14, 1861.]

John Webster, President. Cashier, John Chadwick.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand,

.



1861.] PUBLIC DOCUMENT—No. 8. 61

WRENTHAM BANK—WEENTHAM.
[May 15, 1861.]

Calvin Fisher, Jr., President. Cashier, Francis N. Plimpton.

Capital,



62 BANK COMMISSIONERS' REPORT. [Oct.

ATTLEBOROUGH BANK—ATTLEBOROUGH.
[May 16, 1861.] •

E. Ira Richards, President. Cashier, Homkr M. Daggett.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1100,000 00



1861.] PUBLIC DOCUMENT—No. 8. 63

HAMPSHIRE MANUFACTURERS' BANK—WARE.
[May 22, 1861.]

Orrin Sage, President. Cashier, William Hyde.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

1350,000 00

277,509 00

26,581 99

31,880 59

85,971 58

S^304,090 99

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,671 33

3,785 30

205 00

70,588 68

27,721.27

,971 58

,514 95

Overdue or Suspended Paper, ^6,725. Probable loss, $1,444.

Number of Directors, 11

Stock owned by Directors, 629 shares.

Amount of Directors' Liabilities, $14,600 00

Largest indebtedness of any one individual or company, . 57,500 00

Loan on Stock of the Bank, (on 20 shares,) . . . 1,200 00

Greatest amount of Stock held by any one person or cor-

poration, 180 shares.

Highest Loan at any one time during the past year, . . $664,402 00

Proportion of Loan payable out of Ware, . . . Three-fourths.

" " on which Exchange is charged, . Very small.

Amount of charges for Exchange during the last year. No account kept.

Amount of Deposits drawing interest, . . . None.

Annual Ejipenses, $3,800 00

Last semi-annual dividend, 4 per cent.

Number of Stockholders present at last annual meeting, 17

Number of shares represented " " " 838

BoiTOwed of other Banks during the last year,

Loaned to " " " " •

*|10,000 00

Nothing.

* Paper re-discounted.



64 BANK COMMISSIONERS' REPORT. [Oct.

SOUTHBRIDGE BANK—SOUTHBRIDGE.
[May 23, 1861.]

Jacob Edwards, Jr., President. Cashier, Samuel M. Lane.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

.

^150,000 00



1861.] PUBLIC DOCUMENT—No. 8. 65

MERCHANTS' BANK—LOWELL
[May 27, 1861.]

Royal Southwick, President. Cashier, John N. Peirce, Jr.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .



m BANK COMMISSIONERS' REPORT. [Oct.

OLD COLONY BANK—PLYMOUTH.
[May 28, 1861.]

Jacob H. Loud, President. Cashier, George G. Dyer.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1210,000 00

119,277 00

50,533 22

13,666 31

1393,476 53

$169,810 22

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re-
demption,

Immediate Resources,

,683 11

2,500 00

8,858 45

24,170 88

10,264 09

9,000 00

,476 53

$43,293 42

Overdue or Suspended Paper, |25,751. Probable loss, about $5,000.

Number of Directors, .... . . 7

Stock owned by Directors, 74 shares.

Amount of Directors' Liabilities, $25,060 00

Largest indebtedness by any one individual or company, . 47,500 00

Loan on Stock of the Bank, (on 11 shares,) ... 1,100 00

Greatest amount of Stock held by any one person or corpo-

ration, . 299 shares.

Highest Loan at any one time during the past year, . . $377,280 00

Proportion of Loan payable out of Plymouth, about . Half.

" " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year, Not known.

Amount of Deposits drawing interest, ..." Varies."

Annual Expenses, about $2,650 00

Last semi-annual dividend, (April, 1861,) ... 3J per cent.

Number of Stockholders present at last annual meeting, 15 to 20.

Number of shares represented " " " 525

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 67

WAMSUTTA BANK—FALL RIVER.

[May 29, 1861.]

S. Angier Chace, President. Cashier, Charles J. Holmes.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

.

1100,000 00

33,139 00

16,556 16

4,856 75

U54,551 91

$49,695 16

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$131,538 80

3,153 00

14,115 43

5,744 68

,551 91

5,013 11

Overdue or Suspended Paper, $18,449. Probable loss, $10,000.

Number of Directors, 7

Stock owned by Directors, 103 shares.

Amount of Directors' Liabilities, $72,135 00

Largest indebtedness of any one individual or company, 35,240 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or cor-

poration, $18,500 00

Highest Loan at any one time during the past year, . . 154,319 00

Proportion of Loan payable out of Fall River, . . Nine-tenths.

" " on which Exchange is charged, . Nine-tenths.

Amount of charges for Exchange during the last year, about $1,000 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about . $1,350 00

Last semi-annual dividend, (January, 1861,) . . 3 per cent.

Number of Stockholders present at last annual meeting, Not recorded.

Number of shares represented " " " 265

No Loans to or from other Banks during the last year.



BANK COMMISSIONERS' REPORT. [Oct.

MASSASOIT BANK—FALL RIVER.

[May 30, 1861.]

Israel Buffinton, President. Cashier, Leander Borden.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

.

1200,000 00

51,847 00

47,104 74

180 00

22,669 20

$321,800 94

,131 74

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1281,624 86

4,003 90

26,049 03

10,123 15

$321,800 94

),176 08

Overdue or Suspended Paper, |15,994. Probable loss, $6,670.

Number of Directors, 7

Stock owned by Directors, 172 shares.

Amount of Directors' Liabilities, $98,687 00

Largest indebtedness of any one individual or company, . 66,427 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or cor-

poration, 422 shares.

Highest Loan at any one time during the past year, . . $312,113 00

Proportion of Loan payable out of Fall River, nearly The whole.
" " on which Exchange is charged, nearly The whole.

Amount of charges for Exchange during the last year, $1,600 to 1,800.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $2,000 00

Last semi-annual dividend, (January, 1861,) . . 8^ per cent.

Number of Stockholders present at last annual meeting, Not recorded.

Number of shares represented " " " 645

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 69

BEDFORD COMMERCIAL BANK—NEW BEDFORD.

[May 31, 1861.]

Thomas Nye, Jr., President. Cashier, Thomas B. White.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

1600,000 00

153,234 00

153,153 45

73,845 43

29,981 45

1,010,214 33

,232 88

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption.

Immediate Resources,

$942,632 79

16,800 00

7,216 16

22,460 26

16,105 12

5,000 00

L,010,214 33

L5,781 54

Overdue or Suspended Paper, |18,894. Probable loss, about $1,600.

Number of Directors, 10

Stock owned by Directors, 191 shares.

Amount of Directors' Liabilities, ..... $303,573 00

Largest indebtedness of any one individual or company, • 67,733 00

Loan on stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 822 shares.

Highest Loan at any one time during the past year, . . $978,000 00

Proportion of Loan payable out of New Bedford, about Half ,

^' " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year, . $4,820 00

Amount of Deposits drawing interest, .... 77,243 00

Annual Expenses, 4,500 00

Last semi-annual dividend, (April, 1861,) ... 3J per cent.

Number of Stockholders present at last annual meeting, 13

Number of shares represented " " " 449

Borrowed of other Banks during the last year, . Nothing.

Loaned to " « « «
. . $10,000 00



70 BANK COMMISSIONERS' REPORT. [Oct.

HOLYOKE BANK—NORTHAMPTON.
[June 6, 1861.]

Samuel Williston, President. Cashier, William B. Hale.

Capital,



1861.] PUBLIC DOCUMENT—No. 8. 71

J. H. Butler, President.

NORTHAMPTON BANK—NORTHAMPTON.
[June 7, 1861.]

Cashier, Charles White.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

$200,000 00



72 BANK COMMISSIONERS' REPORT. [Oct.

SPRINGFIELD BANK—SPRINGFIELD.
[June 8, 1861.]

Heney Alexander, Jr., President. Cashier, LeWis "Wakriner.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, •

Immediate Liabilities,

1300,000 00



1861.] PUBLIC DOCUMENT—No. 8. 73

MOUNT YERNON BANK—BOSTON.
[June 12, 1861.]

Jonathan P. Robinson, President. Cashier, Henry W. Perkins, Jr.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

1200,000 00

46,169 00

61,155 08

3,822 83

1311,146 91

$107,324 08

Loan,*

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1271,238 02

9,330 44

16,182 85

14,395 60

1311,146 91

$39,908 89

Overdue or Suspended Paper, $15,073.-j' Probable loss, $1,500.

Number of Directors, 6

Stock owned by Directors, 95 shares.

Amount of Directors' Liabilities, |42,210 00^

Largest indebtedness of any one individual or company, . 13,919 00

Loan on Stock of the Bank, (on 484 shares,) . . . 40,021 00

Greatest amount of Stock held by any one person or cor-

poration, ........ 50 shares.

Highest Loan at any one time during the past year, . . $287,360 00

Proportion of Loan payable out of Boston, . . One-fourth.

" " on which Exchange Is charged, . One-fourth.

Amount of charges for Exchange in eight months, about . $1,200 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $6,000 00

No dividend has yet been made.

Number of Stockholders present at last annual meeting, 30 or 40.

Number of shares represented " " " 486

Borrowed of other Banks during the last year, . . $5,000 00

Loaned to " " u «
. . 280,000 00

* Including Public Stocks, $82,000. t Mostly secured by stock of the Bank.

10



74 BANK COMMISSIONERS' REPORT. [Oct.

CONTINENTAL BANK—BOSTON.
[June 13, 1861.]

Edward R. Seccomb, President. Cashier, James Swan.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

,

1300,000 00



1861.] PUBLIC DOCUMENT—No. 8. 75

BROADWAY BANK—BOSTON.
[June 19, 1861.]

Seth Adams, President. CasMer, Horace H. White.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

,

$150,000 00

55,605 00

90,416 27

2,939 10

12,519 17

5311,479 54

$148,960 37

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1238,487 85

10,075 09

11,432 93

45,535 74

5,947 93

$311,479 54

$62,916 60

Overdue or Suspended Paper, $2,163. Probable loss,

Number of Directors, 9

Stock owned by Directors,...... 586 shares.

Amount of Directors' Liabilities, $43,592 00

Largest indebtedness of any one individual or company, . 18,601 00

Loan on Stock of the Bank, (on 49 shares,) . . . 4,750 00

Greatest amount of Stock held by any one person or cor-

poration, 459 shares.

Highest Loan at any one time during the past year, . . $278,592 00

Proportion of Loan payable out of Boston, about . One-sixth.

" " on which Exchange is charged, about One-eighth.

Amount of charges for Exchange the last year, about . $1,500 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $2,400 00

Last semi-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders present at last annual meeting, " Small."

Number of shares represented " " " 216

Borrowed of other Banks during the last year, . Nothing.

Loaned to « " « «
. . $34,000 00



76 BANK COMMISSIONERS' REPORT. [Oct.

KOCKLAND BANK—KOXBURY.
[June 20, 1861.]

Samuel Little, President. Cashier, Julius M. Swain.

Capital,

Circulation,

Deposits, ,

.

Bank Balances,

Profits on hand,

Immediate Liabilities,

$150,000 00

90,788 00

70,393 29

15,961 82

$327,143 11

$161,181 29

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

Specie,

Immediate Resources,

,110 92

5,008 27

22,222 94

15,805 98

$327,143 11

5,032 19

Overdue or Suspended Paper, $3,978. Probable loss, not over $1,000.

Number of Directors, 8

Stock owned by Directors, 116 shares.

Amount of Directors' Liabilities, $20,988 00

Largest indebtedness of any one individual or company, . 14,156 00

Loan on Stock of the Bank, (on 30 shares,) . . . 2,300 00

Greatest amount of Stock held by any one person or corpo-

ration, 161 shares.

Highest Loan at any one time daring the past year, . . $311,370 00

Proportion of Loan payable out of Roxbury, . . 4 to f•

" " on which Exchange is charged, about One-third.

Amount of charges for Exchange the last year, about . - $800 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $3,700 00

Last semi-annual dividend, (April, 1861,)... 4 per cent.

Number of Stockholders present at last annual meeting. Not stated.

Number of shares represented " " " 352

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 77

NEWTON BANK—NEWTON,
[June 25, 1861.]

Joseph N. Bacon, President. Cashier, Daniel Kingsley.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities, .

$150,000 00

68,011 00

30,904 68

3,951 17

24,661 76

1277,528 61

)2,867 85

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Ee
demption.

Immediate Resources,

$250,683 81

5,270 22

' 602 25

4,423 99

9,048 34

7,500 00

1277,528 61

$14,174 58

Overdue or Suspended Paper, $59,859. Probable loss, $14,895.

Number of Directors, ...... 7

Stock owned by Directors 161 shares.

Amount of Directors' Liabilities, $5,233 00

Largest indebtedness of any one individual or company, . 13,000 00

Loan on Stock of the Bank, (on 22 shares,) . . . 1,975 00

Greatest amount of Stock held by any one person or corpo-

ration, 65 shares.

Highest Loan at any one time during the past year, . . $297,069 00

Proportion of Loan payable out of Newton, about . Half.

" " on which Exchange is charged, about Half.

Amount of charges for Exchange the last year, about . $4,000 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $3,200 00

Last semi-annual dividend, (April, 1861,) . . . 41 per cent.

Number of Stockholders present at last annual meeting, 21

Number of shares represented " " " 492

Borrowed of other Banks during the last year, . . *$31,884 00

Loaned to " " u u
, Nothing.

* Paper re-discounted.



78 BANK COMMISSIONERS' REPORT. [Oct.

BUNKER HILL BANK—CHARLESTOWN.
[June 26, 1861.]

Edward Lawrence, President. Cashier, George E. Lincoln.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

$300,000 00

148,085 00

231,872 02

54,381 11

1734,338 13

1379,957 02

Loan,

Real Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$459,087 73

21,200 00

7,565 40

158,188 13

88,296 87

1734,338 13

$254,050 40

Overdue or Suspended Paper, |11,717. Probable loss, $3,000 to 5,000.

Number of Directors, ...... 9

Stock owned by Directors, 267 shares.

Amount of Directors' Liabilities, . . . . . $11,200 00

Largest indebtedness of any one individual or company, . 42,000 00

Loan on Stock of the Bank, (on 52 shares,) . . . 3,550 00

Greatest amount of Stock held by any one person or cor-

poration, 114 shares.

Highest Loan at any one time during the past year, . . $597,2.57 00

Proportion of Loan payable out of Charlestown, . Three-fourths.

" " on which Exchange is charged, . Yery small.

Amount of charges for Exchange the last year, about . $600 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $5,900 00

Last semi-annual dividend, (April, 1861,) . . 4 per cent.

Number of Stockholders present at last annual meeting, 13

Number of shares represented " " " 312

No Loans to or from other Banks during the last year.



1861.] PUBLIC DOCUMENT—No. 8. 79

TRADESMAN'S BANK—CHELSEA.
[June 27, 1861.]

Isaac Stebbins, President. Cashier, William R. Pearmain.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

.

$150,000 00

71,632 00

40,828 23

13,454 75

275,914 98

1112,460 23

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demptlon,

Immediate Resources,

$242,497 01

8,337 29

'
9,453 20

1,105 15

9,522 33

5,000 00

$275,914 98

^20,080 68

Overdue or Suspended Paper, $1,500. Probable loss, about

Number of Directors, 6

Stock owned by Directors, 211 shares.

Amount of Directors' Liabilities, . . . . . $49,266 00

Largest indebtedness of any one individual or company, . 21,668 00

Loan on Stock of the Bank, (on 60 shares,) . . . 5,000 00

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares.

Highest Loan at any one time during the past year, . . $302,817 00

Proportion of Loan payable out of Chelsea, . . Three-fourths.

"
,

" on which Exchange is charged, . Very small.

Amount of charges for Exchange the last year, perhaps . $500 00

Amount of Deposits drawing interest, .... 975 00

Annual Expenses, . 3,500 00

Last semi-annual dividend, (April, 1861,) ... 3|- per cent.

Number of Stockholders present at last annual meeting, 8

Number of shares represented " " " 208

No Loans to or from other Banks during the last year.



80 BANK COMMISSIONERS' REPORT. [Oct.

MECHANICS' BANK—BOSTON.
[June 28, 1861.]

James W. Converse, President. CasMer, Alvan Simonds.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1250,000 00

83,436 00

100,937 68

38,392 12

1472,765 80

^184,373 68

Loan,

Eeal Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Kesources,

1393,850 43

18,500 00

838 00

36,825 78

22,751 59

1472,765 80

l415 37

Overdue or Suspended Paper, |16,464. Probable loss, $1,644.

Number of Directors, 7

Stock owned by Directors, 144 shares.

Amount of Directors' Liabilities, $77,775 00

Largest indebtedness of any one individual or company, . 26,904 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 159 shares.

Highest Loan at any one time during the past year, . . $456,594 00

Proportion of Loan payable out of Boston, about . One-eighth.

" " on which Exchange is charged, about One-eighth.

Amount of charges for Exchange the last year, about . $1,250 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $4,000 00

Last semi-annual dividend, (April, 1861,) ... 4^ per cent.

Number of Stockholders present at last annual meeting, 8

Number of shares represented " " " Not known.

Borrowed of other Banks during the last year, . Nothing.

Loaned to ' « « u » . . $15,000 00



1861.] PUBLIC DOCUMENT—No. 8. 81

QUINSIGAMOND BANK—WORCESTER.
[July 2, 1861.]

Isaac Davis, President. Cashier, Joseph S. Farnum.

Capital,

Circulation,

Deposits,

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

1250,000 00

83,345 00

93,192 91

28,052 98

$454,590 89

1176,537 91

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$354,980 09

5,471 93

64,928 09

29,210 78

$454,590 89

),610 80

Overdue or Suspended Paper, $11,331. Probable loss, $5,000.

Number of Directors, 7

Stock owned by Directors, 174 shares.

Amount of Directors' Liabilities, $48,713 00

Largest indebtedness of any one individual or company, . 27,058 00

Loan on Stock of the Bank, (on 14 shares,) . . . 900 00

Greatest amount of Stock held by any one person or cor-

poration, 203 shares.

Highest Loan at any one time during the past year, . . $441,365 00

Proportion of Loan payable out of Worcester, about . Half.

" " on which Exchange is charged, about Half.

Amount of charges for Exchange during the last year, Not stated.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $4,000 00

Last semi-annual dividend, (April, 1861,) ... 3^ per cent.

Number of Stockholders present at last annual meeting. Not recorded.

Number of shares represented " " " Not recorded.

Borrowed of other Banks during the last year, . Nothing.

Loaned to " « " " about . $10,000 00

11
.



82 BANK COMMISSIONERS' EEPORT. [Oct.

MAHAIWE BANK—GREAT BARRINGTON.

[July 9, 1861.]

John L. Dodge, President. CasMer, Isaac B. Prindle.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

$200,000 00

100,308 00

32,824 67

3,527 57

33,213 22

,873 46

$136,660 24

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re-
demption,

Immediate Resources,

1322,354 07

3,000 00

3,524 03

28,495 07

7,500 29

5,000 00

,873 46

),519 39

Overdue or Suspended Paper, |65,123. Probable loss, $11,025.

Number of Directors, 7

Stock owned by Directors, 141 shares.

Amount of Directors' Liabilities, $10,175 00

Largest indebtedness by any one individual or company, . 98,130 00

Loan on Stock of the Bank, (on one share,) . . . 100 00

Greatest amount of Stock held by any one person or corpo-

ration, 60 shares.

Highest Loan at any one time during the past year, . . $394,644 00

Proportion of Loan payable out of Great Barrington, about Two-thirds.

" " on which Exchange is charged, . Small.

Amount of charges for Exchange during the last year, . $2,333 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $2,800 00

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders present at last annual meeting, Not stated.

Number of shares represented " '* " Not stated.

Borrowed of other Banks during the last year, . . *$12,000 00

Loaned to " " " "
. Nothing.

* Paper le-discounted.



1861.] PUBLIC DOCUMENT—No. 8. 83

HOUSATONIC BANK—STOCKBRIDGE.
[July 10, 1861.]

Charles M. Owen, President. Cashier^ Daniel R. Williams.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

,

$200,000 00

60,284 00

*74,121 06

3,163 53

10,066 18



84 BANK COMMISSIONERS' REPORT. [Oct.

LEE BANK—LEE.
[July 11, 1861.]

Thos. Sedgwick, President. Cashier, Edward A. Bliss.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .



1861.] PUBLIC DOCUMENT—No. 8. 85

BERKSHIRE BANK—ADAMS-l
[July 13, 1861.]

Samuel W. Bowerman, President. Cashier, William W. Freeman.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .



86 BANK COMMISSIONERS' REPORT. [Oct.

ADAMS BANK—ADAMS.
[July 15, 1861.]

William E. Brayton, President. Casliier, Samuel C. Woodward.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .



1861.J PUBLIC DOCUMENT—No. 8. 87

SHELBURNE FALLS BANK—SHELBURNE.
[July 17, 1861.]

Carver Hotchkiss, President. Cashier, Edwarb S. Francis.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

immediate Liabilities,

1150,000 00



88 BANK COMMISSIONERS' REPORT. [Oct.

CONWAY BANK—CONWAY.
[July 17, 1861.]

Luther Bodman, Jr., President. Cashier, Wm. C. Robinson.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on band.

Immediate Liabilities,

$150,000 00



1861.] PUBLIC DOCUMENT—No. 8. 89

Samuel Guild, President.

PEOPLE'S BANK—EOXBURT.
[July 23, 1861.]

Cashier, Baman Stone.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$150,000 00

68,086 00

83,101 29

10,239 85

19,020 25

$330,447 39

,427 14

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1300,545 39

3,788 17

4,000 00

22,113 83

$330,447 39

^29,902 00

Overdue or Suspended Paper, $11,387. Probable loss, $2,254.

Number of Directors, 8

Stock owned by Directors,....•• 544 shares.

Amount of Directors' Liabilities, .... Nothing.

Largest indebtedness of any one individual or company, . $17,250 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or cor-

poration, 223 shares.

Highest Loan at any one time during the past year, . . $300,545 00

Proportion of Loan payable out of Roxbury, about . Three-fifths.

" " on which Exchange is charged, about One-thirtieth.

Amount of charges for Exchange the last year, about . $500 00

Amount 'of Deposits drawing Interest, . . . None.

AnnuaLExpenses, $2,970 00

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders present at last annual meeting, Not known.

Number of shares represented " " " 669

No Loans to or from other Banks during the last year.

12



90 BANK COMMISSIONERS' REPORT. {Oct.

MALDEN BANK—MALDEN.
[July 24, 1861.]

Elisha S. Converse, President. Cashier, Chas. Merrill.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

$100,000 00

50,843 00

12,943 22

13,917 78

$177,704 00

i,786 22

Loan,

Keal Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Ee
demption,

Immediate Resources,

1151,154 98

5,602 64

3,906 30

8,341 95

3,698 13

5,000 00

$177,704 00

$15,946 38

Overdue or Suspended Paper, $10,194. Probable loss, about $3,000.

Number of Directors, 7

Stock owned by Directors, 76 shares.

Amount of Directors' Liabilities, $24,011 00

Largest indebtedness of any one individual or company, . 16,700 00

Loan on stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, . . . . . . . . 170 shares.

Highest Loan at any one time during the past year, . . $193,195 00

Proportion of Loan payable out of Maiden, about . Thr&e-fifths.

" " on which Exchange is charged, about One-third.

Amount of charges for Exchange during the last year. Not known.

Amount of Deposits drawing interest,* . . . Not stated.

Annual Expenses, about $1,800 00-

Last semi-annual dividend, (April, 1861,) ... 3J per cent.

Number of Stockholders at last annual meeting, about 10

Number of shares represented " "
. Not known.

Borrowed of other Banks during the last year, . . $10,000 00

Loaned to « " " "
. Nothing.

* Balance due Maiden Savings Bank.



1861.] PUBLIC DOCUMENT—No. 8. 91

MATTAPAN BANK—DORCHESTER.
[July 25, 1861.]

Oliver Hall, President. Cashier, John I. Hutchinson.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

.

$100,000 00



92 BANK COMMISSIONERS' REPORT. [Oct.

CAMBRIDGE MARKET BANK—CAMBRIDGE.
[July 26, 1861.]

Henry Potter, President. Cashier, Warren Sanger.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand.

Immediate Liabilities,

$150,000 00

55,047 00

17,348 79

11,802 10

$234,197 89

172,395 79

Loan,

Real Estate,

Checks and Bills of
other Banks, .

Bank Balances,

Specie,

Bank of Mutual Re-
demption,

Immediate Resources,

$202,787 31

4,800 00

4,612 18

12,351 19

6,647 21

3,000 00

$234,197 89

$23,610 58

Overdue or Suspended Paper, $13,624. Probable loss, 12 per cent.

Numbe^ of Directors, 6

Stock owned by Directors, 85 shares.

Amount of Directors' Liabilities, ..... $41,577 00

Largest indebtedness of any one individual or company, . 15,149 00

Loan on Stock of the Bank, (on 123 shares,) . . . 8,975 00

Greatest amount of Stock held by any one person or corpo-

ration, 100 shares.

Highest Loan at any one time during the past year, . . $239,981 00

Proportion of Loan payable out of Cambridge, about Three-fourths.
" " on which Exchange is charged, about One-fourth.

Amount of charges for Exchange the last year, about . $1,600 00

Amount of Deposits drawing interest, . . . Not stated.

Annual Expenses, $2,200 00

Last semi-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders present at last annual meeting, Not recorded.

Number of shares represented " " " 346

No Loans to or from other Banks during the last year



1861.] PUBLIC DOCUMENT—No. 8. 93

WALTHAM BANK—WALTHAM,
[July 29, 1861.]

Charles Bemis, President. Cashier^ D. A. Kimball.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

1200,000 00

111,342 00

19,085 97

8,971 82

1339,399 79

,427 97

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

Specie,

Immediate Resources,

,012 08

5.500 00

7,584 13

6.501 96

11,801 62

1339,399 79

525,887 71

Overdue or Suspended Paper, $78,427. Probable loss, $11,693.

Number of Directors, 9

Stock owned by Directors, 60 shares.

Amount of Directors' Liabilities, $20,849 00

Largest indebtedness of any individual or company, about 45,000 00

Loan on Stock of the Bank, (on 8 shares,) . . . 500 00

Greatest amount of Stock held by any one person or corpo-

ration, 84 shares.

Highest Loan at any one time during the past year, . . $365,721 00

Proportion of Loan payable out of Waltham, . . ^ to f

.

" " on which Exchange is charged, . i to ^.

Amount of charges for Exchange the last year, about . $600 00

Amount of Deposits drawing interest, . . . Not stated.

Annual Expenses, about $2,300 00

Last semi-annual dividend, (April, 1861,)... 3 per cent.

Number of Stockholders present at last annual meeting, 39

Number of shares represented " " " 88

No Loans to or from other Banks during the last year.



94 BANK COMMISSIONERS' REPORT. [Oct.

MERCHANTS' BANK—SALEM.
[August 2, 1861.]

Benj. N. Silsbee, President. Cashier, Nath'l B. Perkins.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

$200,000 00



1861.] PUBLIC DOCUMENT—No. 8. 95

QUINCr STONE BANK—QUINCY.
[August 5, 1861.]

JosiAH Brigham, President. Cashier, John C. Kandall.

Capital,

Circulation,

Deposits,

Bank Balances,

Profits on hand,

Immediate Liabilities,

1150,000 00

63,558 00

42,011 22

19,961 59

$275,530 81

$105,569 22

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

$246,948 63

5,892 53

160 60

18,514 91

4,014 14

$275,530 81

$22,689 65

Overdue or Suspended Paper, $4,116. Probable loss, $1,414.

Number of Directors, 9

Stock owned by Directors, 196 shares.

Amount of Directors' Liabilities, $33,652 00

Largest indebtedness of any one individual or company, . 19,561 00

Loan on Stock of the Bank, (on 21 shares,) . . . 1,500 00

Greatest amount of Stock held by any one person or cor-

poration, 60 shares.

Highest Loan at any one time during the past year, . . $275,175 00

Proportion of Loan payable out of Quincy, . . Three-fourths.

" " on which Exchange is charged, about Three-eighths.

Amount of charges for Exchange during the last year, . $2,370 00

Amoiint of Deposits drawing interest, . . . None.

Annual Expenses, about $2,400 00

Last semi-annual dividend, (April, 1861,) . . 4 per cent.

Number of Stockholders present at last annual meeting, 9

Number of shares represented " •' " 147

No Loans to or from other Banks during the last year.
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Henry Newhall, President.

LAIGHTON BANK—LYNN.
[August 6, 1861.]

Cashier, Ezra W. Mudge.

Capital,

Circulation,

Deposits, t

Bank Balances,

Profits on hand.

Immediate Liabilities,

200,000 00

47,739 00

26,197 10

9,355 27

26,160 67

,452 04

5,291 37

Loan,

Real Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual E,&

demption,

Immediate Resources,

1261,994 32

7,119 01

4,008 61

19,115 13

12,214 97

5,000 00

,452 04

5,338 71

Overdue or Suspended Paper, |6,799, Loss, uncertain.

Number of Directors, 8

Stock owned by Directors, 327 shares.

Amount of Directors' Liabilities, $109,281 00
Largest indebtedness of any one individual or company, . 27,866 00
Loan on Stock of the Bank, (on 44 shares,) . . , 3,125 00

Greatest amount of Stock held by any one person or corpo-

ration, 250 shares.

Highest Loan at any one time during the past year, . . _|313,313 00

Proportion of Loan payable out of Lynn, . . Nine-tenths.
" " on which Exchange is charged, . Nearly all.

Amount of charges for Exchange the last year, about . *|3,782 00
Amount of Deposits drawing interest, . . . None.
Annual Expenses, about $3,400 00
Last semi-annual dividend, (April, 1861,) ... 3J per cent.

Number of Stockholders present at last annual meeting, 11
Number of shares represented " " « 394

No Loans to or from other Banks during the last year.

* For the year ending October, 1860, .... $3,290 00
For six months ending April, 1861, .... 2,383 00
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PKOVINCETOWN BANK—PROVINCETOWN.
[August 7, 1861.]

Nathan Freeman, President. Cashier, Elijah Smith.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

$100,000 00
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VILLAGE BANK—DANVERS.
[August 12, 1861.]

Daniel Richards, President. Cashier, Wm. L. Weston.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand.

Immediate Liabilities,

$200,000 00

53,099 00

36,535 69

1,263 42

24,707 81

$315,605 92

11

Loan,

Real Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Bank of Mutual Re
demption.

Immediate Resources,

235,791 81

17,782 69

6,145 27

40,943 67

9,942 48

5,000 00

1315,605 92

r,031 42

Overdue or Suspended Paper, $36,990. Estimated loss, $17,048.

Number of Directors, 7
Stock owned by Directors, 54 shares.

Amount of Directors' Liabilities, $102,201 00

Largest indebtedness of any one individual or company, . 26,025 00

Loan on stock of the Bank, None.

Greatest amount of Stock held by any one person or corpo-

ration, 148 shares.

Highest Loan at any one time during the past year, . . $319,655 00

Proportion of Loan payable out of Danvers, about . Two-thirds.
" " on which Exchange is charged, about Half.

Amount of charges for Exchange during the last year, No account kept.

Amount of Deposits drawing interest, . . . None.

Annual Expenses, $2,800 to 3,000.

Last serai-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders at last annual meeting, about 12

Number of shares represented " "
. Not known.

Borrowed of other Banks, . . . . , $35,000 or 40,000.*

Loaned to other Banks during the last year, . . Nothing.

* Mostlj' paper re-discounted.
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BLUE HILL BANK—DORCHESTER.
[August 13, 1861.]

Asaph Churchill, President. Cashier, E. J. Bispham.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

.

$150,000 00
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MACHINISTS' BANK—TAUNTON.
[August 15, 1861.]

Marcus Morton, President. Cashier, Charles K. Vickery.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

,

200,000 00

108,418 00

89,593 20

15,822 80

$413,834 00

$198,011 20

Loan,

Real Estate,

Checks and Bills of
other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

,711 19

3,404 58

33,042 33

9,675 90

1413,834 00

3,122 81

Overdue or Suspended Paper, $25,902. Probable loss, about |10,000.

Number of Directors, 9

Stock owned by Directors, 427 shares.

Amount of Directors' Liabilities, $31,910 00

Largest indebtedness of any one individual or company, . 27,500 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or cor-

poration, 262 shares.

Highest Loan at any one time during the past year, . . $377,019 00

Proportion of Loan payable out of Taunton, about . Two-thirds.
" " on which Exchange is charged, about Half.

"

Amount of charges for Exchange the last year, about . . $2,000 00

Amount of Deposits drawing interest, .... 5,000 00

Annual Expenses, about . 3,000 00

Last semi-annual dividend, (April, 1861,) ... 3 per cent.

Number of Stockholders present at last annual meeting. Not recorded.

Number of shares represented " " " Not recorded.

No Loans to or from other Banks during the last year.
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KOCKPOET BANK—EOCKPORT.
[August 16, 1861.]

Ezra Eames, President. Cashier, Jabez E. Gott.

Capital,
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PACIFIC BANK—NANTUCKET.
[August 27, 1861.]

John W. Barrett, President. Cashier, Wm. Mitchell.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand,

.

Immediate Liabilities,

$200,000 00

91,329 00

130,965 19

50,612 73

$472,906 92

1222,294 19

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

1312,073 68

10,000 00

11,782 00

129,849 48

9,201 76

$472,906 92

$150,833 24

Overdue or Suspended Paper, $21,166. Probable loss, $4,925.

Number of Directors, 9

Stock owned by Directors, 387 shares.

Amount of Directors' Liabilities, $4,637 00

Largest indebtedness of any one individual or company, . 53,000 00

Loan on Stock of the Bank (on 64 shares,) . . . 5,175 00

Greatest amount of Stock held by any one person or cor-

poration, 180 shares.

Highest Loan at any one time during the past year, . . $399,698 00

Proportion of Loan payable out of Nantucket, about Four-fifths.

" " on which Exchange is charged, about One-fifth.

Amount of charges for Exchange during the last year, . $1,883 00

Amount of Deposits drawing interest, . . . None.

Annual Expenses, about $2,750 00

Last semi-annual dividend, (April, 1861,) ... 4 per cent.

Number of Stockholders present at last annual meeting, 14

Number of shares represented " " " 1,194

No Loans to or from other Banks during the last year.
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MERRIMACK BANK—HAVERHILL
[September 4, 1861.]

E. J. M. Hale, President. Cashier, Samuel White.

Capital,

Circulation,

Deposits, .

Bank Balances,

Profits on hand,

Immediate Liabilities,

1180,000 00
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COLUMBIAN BANK—BOSTON.
[September 12, 1861.]

John T. Coolidge, President. Cashier, Albert Drake.

Capital,

Circulation, ,

Deposits, .

Bank Balances, .

Profits on hand, .

Immediate Liabilities,

1,000,000 00

181,213 00

502,439 27

588 69

59,294 73

11,743,535 69

$684,240 96

Loan,

Real Estate,

Checks and Bills of

other Banks, .

Bank Balances,

.

Specie,

Immediate Resources,

•Sl,605,998 00

50,569 00

1,978 54

84,990 15

L,743,535 69

$137,537 69

Overdue or Suspended Paper, $1,665. No loss expected.

Number of Directors, 9

Stock owned by Directors, 114 shares.

Amount of Directors' Liabilities, $118,753 00

Largest indebtedness of any one individual or company, . 81,400 00

Loan on Stock of the Bank, None.

Greatest amount of Stock held by any one person or cor-

poration, . 428 shares.

Highest Loan at any one time during the past year, . . $1,821,659 00

Proportion of Loan payable out of Boston, . . . One-eleventh.
" " on which Exchange is charged, . Small.

Amount of charges for Exchange during the last year, . $3,000 00

Amount of Deposits drawing interest, . . . . 50,000 00

Annual Expenses, about 10,700 00

Last semi-annual dividend, (April, 1861,) ... 3^ per cent.

Number of Stockholders present at last annual meeting, 6

Number of shares represented " " « 990

Borrowed of other Banks during the last year, . . $50,000 00

Loaned to " " « «
. . 505,000 00
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HARVARD BANK—CAMBRIDGE.
[September 30, 1861.]

Benjamin Tilton, President. Cashier, Willard A. Bullard.

Capital,

Circulation,

Deposits, .

Bank Balances, .

Profits on hand, .
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SAVINGS BANKS.

Six savings banks were incorporated by the legislature of the

present year, namely :

—

The Boston Penny Savings Bank, in Boston
;

Franklin Savings Bank, in Boston
;

Mercantile Savings Institution, in Boston

;

Bank of Petty Loans and Savings, in Boston ;

Mechanics' Savings Bank, in Lowell

;

Brighton Five Cents Saving Bank, in Brighton.

Three of the above named institutions, the Franklin Savings

Bank, in Boston, the Mechanics' Saving Bank, in Lowell, and

the Brighton Five Cents Saving Bank, have gone into operation.

The Attleborough Savings Bank, incorporated in 1860, has

also commenced business during the present year. Adding

these four to the ninety which were stated in our last Annual

Report to be in operation, and omitting the People's Five Cents

Saving Bank, (which was then included in our statement,)

we have ninety-three as the number of savings institutions

now in operation in this Commonwealth.

Of the Penny Savings Bank, the Mercantile Savings Institu-

tion and the Bank of Petty Loans and Savings, we have

received no information, and presume they have not yet com-

menced business under their charters.

During the ten years which have elapsed since the establish-

ment of this Board, the number of savings banks in Massa-

chusetts has more than doubled. Referring to the "Abstracts,"

we find that forty-five savings institutions made returns to the

Secretary of the Commonwealth of their condition on the last

Saturday of May, 1851 ; and it is presumed that these are all

that were then in opera^tion. The amount of deposits was then

115,554,088. On the last Saturday of October, 1860, the

amount returned was 145,054,235.

The institutions examined by the Commissioners during the

past year are named in the following list :

—
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Saving's Institutions Examined—1860-61.

NAME.

Attleborough Savings Bank, .

Berkshire County Savino;s Bank, .

Bristol County Savings Bank,
Cambridgeport Savings Bank,
Charlestown Five Cents Savings Bank, .

Chelsea Savings Bank, ....
Chicopee Savings Bank,
Clinton Savings Bank, ....
Danvers Savings Bank,....
Dedham Institution for Savings,

Dorchester Savings Bank,
East Boston Savings Bank,
East Cambridge Five Cents Savings

Bank,
Essex Savings Bank, ....
Fall River Five Cents Savings Bank,
Fitchburg Savings Bank,
Foxborough Savings Bank, .

Institution for Savings in Roxbury and
its Vicinity, .....

Institution for Savings in Newburyport
and its Vicinity,

Institution for Savings in the Town of

Newton, ......
Lancaster Savings Bank,
Lee Savings Bank, ....
Lowell Five Cents Savings Bank, .

Lynn Five Cents Savings Bank,
Lynn Institution for Savings, .

Maiden Savings Bank, ....
Marlborough Savings Bank, .

Middlesex Institution for Savings, .

Millbury Savings Bank,....
Nantucket Institution for Savings, .

Northampton Institution for Savings,

North Adams Savings Bank, .

North, Bridgewater Savings Bank, .

North Brookfield Savings Bank,
Provident Institution for Savings, .

Quincy Savings Bank, ....
Rockport Savings Bank,
Salem Five Cents Savings Bank, .

Savings Institution in the Town of Cam-
bridge,

Seamen's Savings Bank,
Shelburne Falls Five Cents Savings
Bank, . . . . . . .

Southbridge Savings Bank, .

Stoneham Savings Bank,

Attleborough,

Pittsfield, .

Taunton, .

Cambridge,
Charlestown,

Chelsea,

Chicopee
Clinton,

Danvers,
Dedham,
Dorchester,

Boston, . .

Cambridge,
Lawrence,

.

Fall River,

Fitchburg,

.

Foxborough,

Roxbury, . .

Newburyport,

Newton, .

Lancaster,

.

Lee, . . .

Lowell, . .

Lynn, . .

Lynn, . •

Maiden, .

Marlborough,
Concord, .

Millbury, .

Nantucket,

Northampton,
Adams, . . .

N. Bridgewater,

N. Brookfield,

Boston, . . .

Quincy, . .

Rockport, . .

Salem, . . .

Cambridge, .

Provincetown,

Shelburne,

Southbridge, .

Stoneham, . .

Date of

Examination.

May 16
July 12
Nov. 1

June 14
Nov. 8

Nov. 8

May 2

April 19
Aug. 12
Sept. 5
July 25
June 4,

June 18
Sept. 5

Nov. 1

Oct. 23
May 15

June 21

May 8,

June 24
April 18
July 11

May 27
Nov. 7
Aug. 6

Mar. 2

June 3

May 20
Nov. 15
Aug. 28
June 7
July 16
Oct. 16
May 21

Dec. 28
Aug. 5

Aug. 16

Aug. 3

Aug. 14
Aug. 8

July 17
May 23
Nov. 9

1861.

1861.

1860.

1861.

1860.

1860.

1861.

1861.

1861.

1861.

186L
1861.

1861.

186L
1860.

1860.

1861.

1861.

1861.

1861.

186L
1861.

1861.

1860.

186L
186L
1861.

1861.

1860.

1861.

1861.

186L
1860.

186L
1860.

186L
1861.

1861.

1861.

1861.

1861.

1861.

1860.
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Institutions Examined—Concluded.

[Oct.

Date of

Examination.

Waltham Savings Bank,
Ware Savings Bank, ....
Warren Institution for Savings,

West Cambridge Five Cents Savings

Bank,
Winchendon Savings Bank, .

Worcester County Institution for Savings,

Worcester Five Cents Savings Bank,
Worcester Mechanics' Savings Bank,

Waltham, . . .

Ware, . . . .

Charlestown, . .

West Cambridge,
Winchendon,

.

.

Worcester, . .

Worcester, . .

Worcester, . .

Aug. 9, 1861.

May 22, 1861.

June 11, 1861.

May 13, 1861.

April 17, 1861.

July 3, 1861.

April 10, 1861.

April 9, 1861.

The general condition of the above named institutions will

appear in the following

ABSTRACTS.

NORTH BRIDGEWATER SAVINGS BANK—NORTH BRIDGE-
WATER.

[October 16, I860.]

Deposits,

Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

Deposit in Randolph Bank,
Cash, and Temporary Loans,

$26,269 25

43,645 09
23,012 23
1,685 60
4,160 74

5,772 91

Number of Depositors, ....
Rate of ordinary dividends for the last year.

Average annual rate of dividends, .

No dividend of reserved profits has been made.

Average annual expenses,

704

5 per cent.

5 per cent.

31228 00
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FITCHBURG SAVINGS BANK—FITCHBURG.
[October 23, I860.]

Deposits, .

Profit and Loss,

Suspense Account,
Fitchburg Bank,
Bank Stock,

Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

to County and Towns, .

Expense Account,
Cash on hand, ....

,293 50
38,250 89

50 00
6,000 00

$724,594 39

1130,800 00
6,040 00

343,514 23
174,037 74
69,450 00

241 50
510 92

724,594 39

Number of Depositors, . . . . .

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year.

Average annual rate of dividends,

Dividend of reserved profits, in 1856,

Next extra dividend will be made in

Average annual expenses, . . . .

3,325

5 per cent.

. 128,770 02

7 per cent.

. $17,109 08

June, 1861.

$800 00

FALL RIVER FIVE CENTS SAVINGS BANK—FALL RIVER.

[November 1,1860.]

Deposits,

Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

Expense Account,
Wamsutta Bank,
Cash,

$156,157 79
4,763 38

,921 17

$101,261 20

48,475 00
100 00

10,000 00
1,084 97

,921 17

Number of Depositors,

Rate of ordinary dividends for the last year,

Average annual rate of dividends, .

No dividend of reserved profits has been made.

Average annual expenses, about

2,274

6 per cent.

6f per cent.

$550 00
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BRISTOL COUNTY SAVINGS BANK—TAUNTON.
[November 1, I860.]

Deposits,
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CHELSEA SAVINGS BANK—CHELSEA.
[November 8, I860.]

Deposits,

Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

City of Chelsea Bonds,

Cash,

32,289 87
1,867 12

184,156 99

124,529 60

51,800 00
500 00

4,000 00
3,327 39

$84,156 99

Number of Depositors, . . 1,179

Bate of ordinary dividends for the last year, ... 5 per cent.

Average annual rate of dividends, 8 per cent.

First dividend of reserved profits, for the five years ending

August 1, 1859, 3 per ct. per an.

Next extra dividend will be made In .... August, 1864.

Average annual expenses, ....... $300 00

CHARLESTOWN FIVE CENTS SAVINGS BANK—CHARLES-
TOWN.

[November 8, I860.]

Deposits,

Profit and Loss,

Due Monument Bank,
Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

$108,254 33
2,921 40
2,525 77

$113,701 50

^22,051 50
2,000 00
82,900 00
6,750 00

$113,701 50

Number of Depositors, 1,646

Rate of ordinary dividends for the last year, ... 5 per cent.

Average annual rate of dividends, 7^ per cent.

First dividend of reserved profits, in 1859, rate per annum, 2^ per cent.

Next extra dividend tvIII be made in .... April, 1862.

Average annual expenses, about ....... $100 00
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STONEHAM FIVE CENTS SAVINGS BANK—STONEHAM.
[NoTember 9, I860.]

Deposits, .....
Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

to Town of Stoneham, .

Casb,

$400 00

4,950 00
1,620 00
1,187 50
948 10

,105 60

Number of Depositors,

Kate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends.

No dividend of reserved profits has been made.*

Total expenses for the last five years.

387

5 per cent.

1932 71

5 per cent.

1117 49

MILLBURY SAVINGS BANK—MILLBURY.
[November 15, I860.]

Deposits,

Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

to Town of Millbury,

Expense,
Cash, in Millbury Bank, .

r,064 51
928 34

$37,992 85

$12,825 00

19,675 00
3,550 00
900 00
27 50

1,015 35

$37,992 85

Number of Depositors,

Rate of ordinary dividends for the last year.

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

First dividend of reserved profits, in 1859,

Next extra dividend will be due in .

Average annual expenses, . .

255

5 per cent.

$685 73

6^ per cent.

$479 79

July, 1864.

$125 00

* The first extra diTidend is to be made the present year.
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PROYIDENT INSTITUTION FOR SAVINGS IN THE TOWN OF
BOSTON—BOSTON.

[December 28, I860.]

Deposits, ....
Profit and Loss,

Suspense account,

Public Funds, Massachusetts,

Fublic Funds, United States,

Bank Stock,

Real Estate, ' .

Loans on Public Funds,
on Bank Stock,

on Real Estate,

on Railroad Stock,

on Personal Security,

to Counties, Cities and Towns.
Deposit in Banks,
Webster Bank balance,

Cash in Office, .

3,955,211 60
467,327 50

3,243 59

,425,782 69

$179,520 00
349,000 00
998,880 00
51,500 00
17,000 00
28,650 00

2,576,668 00
2,975 00

1,568,044 44
708,300 00
700,000 00
244,248 13

997 12

$7,425,782 69

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends for the last five years,

Last dividend of reserved profits, (in 1857,)

Next extra dividend will be due in .

Average annual expenses for the last five years, about

32,013

4 per cent.

. 1241,157 67

8 per cent.

. $629,948 28

July, 1862.

. 121,000 00

MALDEN SAVINGS BANK—MALDEN.
[March 2, 1861.]

Deposits,

Profit and Loss,

Bank Stock, ....
Loans on Bank Stock,

on Mortgage of Real Estate,

on Personal Security,

to Town of Maiden,
Expense account.

Cash, deposited in Bank, .

$505 00
1,400 00
3,940 00

2,000 00
75 77

1,019 26

,940 03

Number of Depositors,

This institution was incorporated in 1860, and had been in

operation less than a year, when examined.

92

15
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WORCESTER MECHANICS' SAVINGS BANK—WORCESTER.
[April 9, 1861.]

Deposits, ....
Profit and Loss,

Public Funds, .

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns,
Expense account.

Cash,

,240 77
22,318 62

$717,559 39

$20,000 00
102,600 00
58,600 00

293,300 00
214,177 31

1,000 00
481 43

27,400 65

$717,559 39

Number of Depositors, ....
Rate of ordinary dividends for the last year,

Average annual rate of dividends.

Last dividend of reserved profits, (in 1857,)

Next extra dividend will be due in .

Average annual expenses,

2,692

5 per cent.

5 per cent.

. $12,658 00

January, 1862.

$1,500 00

WORCESTER FIVE CENTS SAVINGS BANK—WORCESTER.
[April 10, 1861.]

Number of Depositors, ....
Rate of ordinary dividends for the last year,

Average annual rate of dividends, about .

First dividend of reserved profits, (in 1859,)

Next extra dividend will be due in .

Average annual expenses, about

Deposits,
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WINCHENDON SAVINGS BANK—WINCHENDON.
[April 17, 1861.]

Deposits, ....
Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns,
Expense account,

Cash on hand, .

110,727 50

12,718 59

7,363 52

2,200 00
297 86

3,454 95

3,762 42

Number of Depositors, nearly .

Eate of ordinary dividends for the last year.

Average annual rate of dividends, .

First dividend of reserved profits, (in 1859,)

Next extra dividend will be due in .

Average annual expenses.

340

5 per cent.

6J per cent.

$342 18

November, '64.

$65 00

LANCASTER SAVINGS BANK—LANCASTER.
[April 18, 1861.]

Deposits, ....
Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to County of Worcester,
United States Stocks,

Cash, ....

$259,451 57
251 10

,702 67

$47,500 00
10,610 00

142,275 90
40,941 67
5,000 00
9,350 00
4,025 10

$259,702 67

Number of Depositors, 1,274

Rate of ordinary dividends for the last year, ... 5 per cent.

Average annual rate of dividends for the last five years, . 61 per cent.

Last dividend of reserved profits, (in I860,) rate per annum,

for the five years preceding, 11 per cent.

Next extra dividend will be due in . . . . . . July, 1865.

Average annual expenses, about $340 00
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CLINTON SAVINGS BANK—CLINTON.
[April 19, 1861.]

Deposits,
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INSTITUTION FOR SAVINGS IN NEWBURYPORT AND ITS

YICINITY—NEWBURYPORT.
[May 8, 1861.]

Deposits, .

Profits,

Public Funds, .

Bank Stock,

Loans on Bank Stock,

Real Estate,

Loans on Real Estate,

on Personal Security,

on Manufacturing Stocks,

to Corporations,

to Counties, Cities and Towns
to Banks, on interest,

Annuity in trust, Mass. Hospital Life Ins. Co.,

Fifty Associates,

Cash,

L,590,352 41
40,821 40

$1,631,173 81

$30,445 00
639,398 00

6,060 00
3,000 00

427,314 26

167,918 52

9,540 65

22,030 00

267,600 00
10,000 00
5,902 13

25,000 00
16,965 25

1,631,173 81

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year.

Last dividend of reserved profits, (in I860,)

Extra dividends are made once in . . .

Average annual expenses, about

6,487

6 per cent.

. 191,362 22

24,772 20

Five years.

$2,800 GO

ATTLEBOROUGH SAVINGS BANK—ATTLEBOROUGH.
[May 16, 1861.]

Deposits, ...
Profit and Loss,

Loan to Town of Attleborough,

$470 00
30 00

$500 00

$500 00

$500 00

Number of Depositors,

This institution, chartered in 1860, was not organized till

February, 1861 ; and had been but a short time in operation at

the time of the Commissioners' visit.
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WEST CAMBRIDGE FIVE CENTS SAVINGS BANK—WEST
CAMBRIDGE.
[May 13, 1861.]

Deposits, .

Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

Deposit in Bank,
Balance of interest account,

118,400 00
3,000 00
3,288 97
243 26

124,932 23

Number of Depositors, 369

Rate of first semi-annual dividend,* 21 per cent.

Amount of first semi-annual dividend, $243 26

Dividends of reserved profits are to be made once in . Five years.

Average annual expenses, $175 00

FOXBOROUGH SAVINGS BANK—FOXBOROUGH.
[May 15, 1861.]

Deposits, •

Profits, . . . ,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

Cash, ....

300 00

13,400 00
3,250 00
457 97

23,407 97

Number of Depositors,

Rate of ordinary dividends for tbe last year.

Amount of ordinary dividends for the last year.

Average annual rate of dividends.

First dividend of reserved profits, (in May, 1861,)

Next extra dividend will be due in .

Average annual expenses, ....

322

5 per cent.

$1,001 38

6 per cent.

$380 15

May, 1866.

$100 00

* This institution had been in operation less than one year at the time of its examination.
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MIDDLESEX INSTITUTION FOR SAVINGS—CONCORD.
[May 20, 1861.]

Deposits,
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WAEE SAVINGS BANK—WARE.
[May 22, 1861.]

Deposits, ....
Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns, .Jtj^

Expense Account, . .w
Hampshire Manufacturers' Bank,
Cash,

$106,000 00
18,370 00
92,591 22
89,880 38
18,300 00

324 87
5,000 00
1,349 58

.1331,816 05

Number of Depositors, . . . .

Rate of ordinary dividends for the last year,

Average annual rate of dividends for the last five years,

Last dividend of reserved profits, in 1860,

Next extra dividend will be due in .

Average annual expenses for the last five years,

1,443

5| per cent.

7 per cent.

14,309 85

July, 1865.

$880 00

SOUTHBRIDGE SAVINGS BANK—SOUTHBRIDGE.
[May 23, 1861.]

Deposits,
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LOWELL FIVE CENTS SAVINGS BANK—LOWELL.
[May 27, 1861.]

Deposits, ....
Profit and Loss,

Public Funds, (United States,)

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

on Railroad Stock, .

to Cities and Towns,
to Banks,

Cash on hand, .

1595,935 63

5,096 36

$601,031 99

$4,712 50
88,200 00
50,250 00

293,300 00
60,451 88

2,450 00
23,500 00
75,000 00
3,167 61

$601,031 99

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends, .

Last dividend of reserved profits, in 1860,

Extra dividends are made once in . . .

Average annual expenses, about

3,830

5 per cent.

. $24,210 38

Gf per cent.

. $10,775 76

Three years.

$900 00

MARLBOROUGH SAVINGS BANK—MARLBOROUGH.
[June 3, 1861.]

Deposits,
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EAST BOSTON SAVINGS BANK—EAST BOSTON.
[June 4, 1861.]

Deposits,
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WARREN INSTITUTION FOR SAVINGS—CHARLESTOWN.
[June 11, 1861.]

Deposits,
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EAST CAMBEIDGE FIVE CENTS SAVINGS BANK—CAMBEIDGE.
[June 18, 1861.]

Deposits, .• .
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INSTITUTION FOR SAVINGS IN THE TOWN OF NEWTON-
NEWTON.
[June 24, 1861.]

Deposits, .

Profit and Loss,

Due Treasurer,

.

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Town of Newton,
Expense account,

>2,815 90
953 47
423 63

$24,193 00

$5,000 00

15,136 00
2,975 00
1,000 00

82 00

$24,193 00

Number of Depositors,

Rate of ordinary dividends for tlie last year,

Amount of ordinary dividends for ttie last year.

Average annual rate of dividends.

Last dividend of reserved profits, in 1859,

Next extra dividend will be due in .

Average annual expenses, about

194

5 per cent.

$1,003 63

6J per cent.

$726 20

January, 1864.

$87 00

WORCESTER CO. INSTITUTION FOR SAVINGS—WORCESTER.
[July 3, 1861.]

Deposits,
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LEE SAVINGS BANK—LEE.
[July 11, 1861.]

Deposits, ....
Profit and Loss, . .

Bauk Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Town of Lee,

Cash on hand, .

11,877 83

29,050 00
17,761 05
2,000 OO

,688 88

Number of Depositors,

B,ate of ordinary dividends for the last year.

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

Last dividend of reserved profits, in 1857,

Next extra dividend will be due in .

Average annual expenses, ....

474

6 per cent.

. 13,628 14

6|- per cent.

^946 87

June, 1862.

1201 00

BERKSHIRE COUNTY SAVINGS BANK—PITTSFIELD.
[July 12, 1861.]

Deposits, ....
Profit and Loss,

PubHc Funds, (U. S.,)

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to County and Towns,
Premium on Stocks, .

Cash on hand, .

1227,273 98

8,762 63

1286,036 61

$22,500 00
81,800 00
9,300 00

31,126 00
76,470 00
10,000 00
2,373 25
2,467 36

$236,036 61

Number of Depositors,

Rate of ordinary dividends for the last year.

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

Last dividend of reserved profits, in 1857,

Next extra dividend will be due in . . .

Average annual expenses, . . . .

1,051

5 per ceiit.

. f10,675 76

7 per cent.

$4,902 34

January, 1862.

$483 00
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NORTH ADAMS SAVINGS BANK—ADAMS.
[July 16, 1861.]

Deposits, ....
Profits, ....
Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns,
to Banks,

Cash,

50,430 89

1,930 08

$52,360 97

$9,000 00
3,200 00
9,525 00

22,096 00
5,377 98
2,985 00
176 99

52,360 97

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

Last dividend of reserved profits, in 1858,

Next extra dividend will be due in .

Average annual expenses, (for the last three years,)

315

5 per cent.

$2,452 42

7 per cent.

1964 78

July, 1863.

$193 pO

SHELBURNE FALLS FIVE CENTS
BURNE.

[July 17, 1861.]

SAVINGS BANK—SHEL-

Deposits, ....
Interest account.

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

Expense account,

Profit and Loss,

Cash, ....

13,015 00

17,624 00
15,610 00

261 20
156 80
433 49

$37,100 49

Number of Depositors, ....
Rate of ordinary dividends for the last year,

Average annual rate of dividends, .

No dividend of reserved profits has been made.

Average annual expenses, about

545

6 per cent.

$200 00
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DORCHESTER SAVINGS BANK—DORCHESTER.
[July 25, 1861.]

Deposits, .

Profits,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Town of Dorcliester,

Cash, ....

$107,409 08
1,663 94

$109,073 02

124,045 00

67,916 86
10,200 00
6,000 00
911 16

$109,073 02

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

First dividend of reserved profits, in 1858,

Next extra dividend wUl be due in .

Average annual expenses, (last three years,)

657

5 per cent.

$4,943 80

6^1 per cent.

$1,391 76

May, 1863.

$557 00

SALEM FIVE CENTS SAVINGS BANK-
[August 3, 1861.]

-SALEM.

Deposits,
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QUINCY SAVINGS BANK-
[August 5, 1861.]

-QUINCY.

Deposits, . . .

Profits, ....
Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns,
Washington Mills (stock,)

Expense, ....
Cash, ....

$261,987 23

2,166 68

,153 91

$39,960 66
450 00

197,468 00
14,107 05
8,500 00
2,300 00
168 75

1,199 45

1264,153 91

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends, .

Last dividend of reserved profits, (in I860,)

Extra dividends are made once in . . .

Average annual expenses, . . . .

1,193

5 per cent.

. $12,561 19

"^iVo P^^ cent.

. $11,407 68

Five years.

$650 00

LYNN INSTITUTION FOR SAVINGS—LYNN.
[August 6, 1861.]

Deposits,
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SEAMEN'S SAVINGS BANK—PKOVINCETOWN.
[August 8, 1861.1

Deposits, ....
Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Towns,
Expense account,

Cash, ....

$115,573 83

2,359 M

$117,932 97

126,579 46

44,722 00
32,898 62
5,026 50

11 50
8,694 89

$117,932 97

Number of Depositors, 568

Eate of ordinary dividends for the last year, . . . 6J per cent.

Amount of ordinary dividends for the last year, . . . $4,699 11

Average annual rate of dividends, (for the last 3 years,) . 6| per cent.

No extra dividends are made.

Average annual expenses, $350 00

WALTHAM SAVINGS BANK—WALTHAM.
[August 9, 1861.]

Deposits, .

Profits,

Due Waltham Bank,
Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

to Town of Waltham,
Expense account.

$172,356 33
2,705 32

1,354 27

$176,415 92

$9,492 00

130,517 80
29,450 00
6,000 00
956 12

$176,415 92

Number of Depositors,

Eate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends, a fraction above

Dividend of reserved profits, (in 1858,) .

Next extra dividend will be due in .

Average annual expenses, ....

819

5 per cent.

$7,226 22

6 per cent.

. $1,058 71

April, 1863.

$300 00
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DANVERS SAVINGS BANK—DANYEES.
[August 12, 1861.]

Deposits, ....
Profits, . . . .

Public Funds, (United States,)

Bank Stock,

Loans on Bank Stock,

on Heal Estate,

on Personal Security,

to Towns,
Cash, ....

$287,121 92

2,897 67

$290,019 59

113,575 00
85,966 67
5,722 00

98,375 00
53,685 00
28,000 00
4,695 92

1290,019 59

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year.

Average annual rate of dividends, .

Last dividend of reserved profits, in 1860,

Extra dividends are made once in .

Average annual expenses, about

1,452

5 per cent.

. §13,826 33

6 j^Q- per cent.

. $13,119 81

Five years.

1750 00

SAVINGS INSTITUTION IN THE TOWN
CAMBRIDGE.

[August 14, 1861.]

OF CAMBRIDGE—

Deposits, .

Profit and Loss,

Bank Stock,

Loans on Bank Stock,

on' Real Estate,

on Personal Security,

to City of Cambridge,
Cash, ....

$17,400 00
4,600 00

268,476 02
60,687 00
10,000 00
2,277 38

$363,440 40

Number of Depositors,

Rate of ordinary dividends for the last year.

Amount of ordinary dividends for the last year.

Average annual rate of- dividends, ." .

Last dividend of reserved profits, (in I860,)

Extra dividends are made once in .

Average annual expenses, . . . .

1,672

5 per cent.

. $16,655 92

7 per cent.

. $16,499 06

Five years.

$1,275 00
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EOCKPOKT SAVINGS BANK—ROCKPOKT.
[August 16, 1861.]

Deposits, .

Profit and Loss,

Due Rockport Bank,
Bank Stock,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

130,825 75
465 75
81 53

131,373 03

22,244 50
1,440 00
7,688 53

$31,373 03

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends, .

Last dividend of reserved profits, (in 1858,)

Next extra dividend will be due in .

Average annual expenses, ....

360

5 per cent.

11,424 02

6| per cent.

1785 66

July, 1863.

$75 00

NANTUCKET INSTITUTION FOR SAVINGS—NANTUCKET.
[August 28, 1861.]

Deposits, ....
Profit and Loss,

Suspense,....
Bank Stock,

Real Estate,

Loans on Bank Stock,

on Real Estate,

on Personal Security,

Premium on Bank Stock, .

Expense account,

Cash on hand, .

2,348 80
8,333 39

3,000 00

$373,682 19

$98,556 00
3,000 00
5,680 00

160,558 23

92,065 46
10,718 92

555 23
2,548 35

$373,682 19 _

Number of Depositors,

Rate of ordinary dividends for the last year,

Amount of ordinary dividends for the last year,

Average annual rate of dividends, .

No dividends of reserved profits are made.

Average annual expenses, ....

1,245

5i per cent.

.

'
$20,370 14

$1,020 00
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ESSEX SAVINGS BANK—LAWEENCE.
[September 5, 1861.]

Deposits, . . . . .
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THE PAWNERS' BANK.

In the Act of April 5, 1859, incorporating the Pawners' Bank,

in Boston, it is provided that " the president and directors of

said bank shall annually report to the Bank Commissioners full

and accurate statistics of the operations and condition of said

bank, in the month of October in each year."

In conformity with this provision of law, the Commissioners

have received the following statement of the condition of the

Pawners' Bank, " on the second Saturday of October, 1861, at

7 o'clock, P. M."

Capital stock called in,

.

Unclaimed dividends, .

Reserve account, .

Notes payable,

Net profits, (estimated,)

Estimated expenses, due but not paid,

Total Liabilities,

Amount of outstanding loans on pledge of goods, .

Interest accrued on loans, and not paid in, (estimated,)

Deposits in a Boston bank, bearing interest, .

Money on hand, in the bank, ....
Vault, safes, furniture, fixtures, &c..

Total resources,

$100,700 00

681 34

264 60

12,850 00

2,372 72

184 00

$117,052
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Accompanying the statement were the following interesting

statistics, exhibiting some of the more important workings of

the institution :

—

Total amount of loans to date, viz., one year, nine months

and twelve days,* $332,566 42

Total amount paid in on loans, for the same time, . . 241,632 84

Dividends declared for 1860, . . . . 7 per cent.

Dividend declared in July last, .... 3 per cent.

Amount of interest paid in on loans, . . . . $11,045 44

Interest earned, but not paid in, 5,484 82

Total amount of interest earned, ..... 16,530 26

Average amount loaned to each person, . . . . 29 46

Estimated number of articles loaned on, . . 168,947.

66 out of every 100 loans made by the bank are $10 and under.

On 36 of every 100 loans the interest is less than 21 cents.

On 27 of every 100 loans the interest is less than 11 cents.

On 20 of every 100 loans the interest is less than 6 cents.

On 7 of every 100 loans the interest is one cent only.

The average amount of interest received on each loan is one dollar,

seventy-six cents, seven mills.

The average length of credit actually taken by pledgers is three

months and twelve days. Six months' credit is usually given, and loans

can be renewed on payment of the interest due.

No bills are issued by the bank ; and it has no deposit accounts.

.

Loans are made on pledge of goods and chattels only. The bank has

no loans that are considered doubtful.

*The bank went into operation on Monday, January 2, 1860.
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PUBLIC STOCKS

Deposited with the Auditor of the Commonwealth hy " hanhs organized

under general laws" as securityfor their circulating notes.

On the 30th of September, 1861, the Commissioners exam-

ined " the certificates of stocks held by the Auditor, and the

amount of circulating notes issued on account thereof," in

compliance with section 28, chapter 57, of the General Statutes.

The result is given in the statements annexed :

—

Bank of the Metropolis. (Capital, $200,000.)

United States Treasury Notes,

" " Bonds, 1881, coupons,

Roxbury City Bond,
a a a

Boston City Bond,
" Water Loan,

Circulating notes issued, .

Balance due the bank.

6 per
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25

22
25

18
2

5

20
1

4
3

3

1

2

36
28
10

5

40
200
200
20

Revere Bank. (Capital, $1,000,(
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Continental Bank. (Capita

15 City of Roxbury Bonds, $1,000 each,
1 u u a

1 " Boston Bond,

10 United States Bonds,

6 " " Notes,....
5 « " Bonds,

Circulating notes issued.

Balance due the bank, .

REPORT.
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GENERAL REMARKS.

In reviewing the condition of the banks of this Common-
wealth, for the year ending September 30, 1861, we consider it

proper to advert to some of the principal events which have

occurred during that period, and briefly to notice the causes to

which they may properly be ascribed. Influences of an extra-

ordinary character have, throughout the year, severely operated

upon our banks. The interference of political causes with

financial matters, both in the State and the Nation, has occa-

sioned very considerable losses to our business and banking

community. For the same general reason, the demand for

money has very materially lessened, and our moneyed institu-

tions and capitalists have found it quite impossible to obtain

desirable and satisfactory business paper upon which to make
advances. The same cause must also be adduced for the dimin-

ished amount of average circulation and deposit, both of which

items are sources of much profit to the banks.

It became apparent in October and November, 1860, that the

banks were entering upon a period of much difficulty and trial,

and that a suspension of specie payments was imminent. It

was well known that we had not greatly over-traded with

Europe, and that foreign exchange was ruling but slightly

against us, with continued improvement in our favor. To
understand the causes for the unusual disturbance at this time

existing among the banks, it is only necessary to observe the

commercial and political transactions of our own people, and

the attitude in which they were standing towards the banking

interests of the country.

We notice, then, that immediately following the national

election in November, 1860, the confidence of the bank mana-
gers, in this and other States, became much shaken in the worth

of southern mercantile paper, in consequence of the occasional

repudiation which had occurred, from time to time, on the part of

southern promissors, and the obvious indications, then existing,

that a great and unusual disturbance of the whole industry of

the country was at hand. Previous to the election, however,
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the great depreciation of the currency in some of western States

had rendered exchange between those States and Massachusetts

unusually high. Business paper maturing at the West was

very generally thrown out by the banks, in consequence of the

great cost attending the recovery of their balances ; while

southern maturities, to the time of the election, were more freely

discounted, but with more than usual discrimination. In very

properly declining this large class of the business paper of mer-

chants trading South and West, an accommodation loan was

created sufficiently large to enable them to carry and collect

their own bills receivable. With this unusual demand for loans

of an accommodation nature,—which it should be remembered

are not of a character to assist a bank in meeting its imme-

diate liabilities,—we find another and powerful cause actively

operating against the banks. We refer to the action of the

cotton manufacturers and capitalists of this State, who, in view

of advancing prices, had, immediately after the election, made

heavy investments in cotton. Accordingly, sight and short time

drafts in large amounts came home for payment, and were at once

drawn in specie from the New York and Boston banks, serving

not only to diminish the amount of coin, but also to decrease

the deposits and circulation, or still further add to an amount

of long loan already too large. In this connection, we observe

that the deposits of the Boston banks decreased from $20,811,-

889, on the 8th of October, 1860, to 117,176,778, on the 10th of

December, being a decline of a little more than 17| per cent,

during about two months, while the circulation from the 8th

October to the 31st December, 1860, had diminished in the sum

of 11,581,213, or more than 19 per cent. The effect upon the

country banks was not so sudden ; nevertheless, they suffered

to a still greater extent, having lost, during four months from

November 3d, 1860, a little more than 19 per cent, of their

deposits, and about 21f per cent, of their circulation. The

banks were also obliged to meet a still further demand for

specie for outstanding balances and demand loans—mostly in

the form of special deposits in the banks of the city of New
York, standing to the credit of southern banking houses and

capitalists, the withdrawal of which indirectly affected the

Boston banks.
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These different causes, with others of less importance, but all

acting simultaneously upon the banks, are sufficient to account

satisfactorily for the condition they were in at the close of the

year. No one can doubt that they should and might have been

better protected with specie at that time. The unwise policy of

maintaining an excessive loan in times of an easy money market,

here manifests itself. The loans and discounts of the banks, as

returned on the first week in February, 1860, amounted to

$107,795,572, and were steadily increased until October 1st of

the same year, when they had reached the sum of $115,101,965,

an increase of $7,306,393. At the end of the year, or during

a period of three months, they were diminished in the sum of

$5,650,988, a reduction forced upon the banks as a measure

necessary for their own safety. It is much to be regretted that

the amount of loan which may be carried, and of paper money

which may be issued, not only by the banks of this State, but of

the United States, is not more directly regulated by the laws of

trade. Certain it is, that our business transactions with other

countries should be more closely observed by all bank managers,

and if it is found that a balance of indebtedness is being created

against us, an immediate reduction of loans and discounts

should be made, while, at the same time, if possible, the specie

should be increased. The effect of this would be not only to

put the banks in a better state of preparation to satisfy all

foreign claims, but, while increasing the rates of money, to

moderately withhold the means with which our people might

again be led to over-trade. Had it not been for the active

co-operation which existed among the banks, they would, about

the middle of December, have been obliged to decline specie

payments. As it was, however, we find them gradually recov-

ering from an aggregate of specie on the 17th December, 1860,

of $3,491,348, to $5,601,871, in March, 1861.

During the winter and spring of 1861, the non-payment and

repudiation of paper maturing at the South had become general.

The most intelligent merchants in New York and Boston had

estimated the whole amount of southern indebtedness to the

North, at the round sum of $200,000,000. By far the largest

part of such indebtedness to citizens of this State, was for

account of the early autumn sales of manufactured cotton and

woollen cloths and boots and shoes ; consequently, in the months
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of August and SeptemBer, 1860, the banks were freely discount-

ing southern promises, running for maturity into the following

spring. To meet such wholesale violation of southern honor,

our banking institutions were not wholly unprepared ; indeed,

the system pursued by them for many years, of making an annual

reservation of a portion of their yearly earnings, had in some

measure protected them against unusual amounts of dishonored

and worthless paper. By the bank returns on the last Saturday

of October, 1860, the net profits then on hand amounted to

$6,360,539.11, or 9-^q per cent, of the aggregate banking capital

of the Commonwealth. And we do not hesitate to express the

opinion, based upon the examinations we have made during the

past year, and from information specially obtained from other

banks, principally in Boston, that, notwithstanding the losses

which some banks must inevitably sustain, the whole amount of

final loss growing out of our difficulties with the South, will be

more than covered by the general surplus, thus leaving the

aggregate bank capital free and unimpaired.

The able and patriotic management of our banks is to be

highly commended. If we except the aggregate specie fund

usually held by them, (although it may be amply sufiicient for

present purposes,) we think, with much satisfaction, that they

are as well and safely administered as those of any State in the

Union. It has been a matter of surprise to many how the

banks of New York, Philadelphia, and Boston, with so small a

representation of specie, have been able to assume such large

amounts of the National Loan. An easy explanation is found

in the fact that the balance of foreign trade having been provi-

dentially in our favor, they were not obliged in consequence to

destroy their equilibrium of specie. It is estimated that the im-

ports of foreign manufactures since the 1st of January last, have

been at least 50 per cent, less than during the same time last

year, while the exports for the above period have been nearly one-

third more. This large decrease in the amount of our importa-

tions has undoubtedly been mainly occasioned by the existing

war, and we may well assume that, for at least some months to

come, the demand for foreign goods cannot be largely increased

;

while, on the other hand, the latest foreign advices indicate that

a greatly increased demand—mostly for breadstufis—must
necessarily be made upon this country. We are thus led to
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believe, in following the laws of trade, that the banks can

continue to cany a heavy amount of National indebtedness, and

yet retain in their vaults the amount of specie required by the

laws of their several States.

In view of the large amount of losses made by the banks, we

think the subject of making dividends claims especial attention

at the present time. There is perhaps nothing so distasteful to

the directors of a bank as the withholding from the stockholders

of their ordinary twice-yearly dividends. Nevertheless, it is

wrong to set a nominal value upon past due paper, and to

continue to class it as among the assets of a bank, under the

assumption that its final payment is possible. No bank should

undertake to make a division of its earnings without having first

charged off all its worthless paper, which should immediately

be followed by a fair and impartial estimate of the probable

losses which have occurred, not only upon overdue, but upon

failed unmatured paper. If, after having made such reduction,

the capital of a bank is found to have been seriously impaired,

and the directors desire to continue its dividends, but one course

is open to them, and that is to promptly petition the legislature

for a reduction of its capital stock. In cases where a bank's stock

has been but little impaired, the passing of its dividends is

absolutely necessary, until reparation has been fully and com-

pletely made. Our especial care and attention will be exercised

that the banks duly observe the laws of the Commonwealth in

this respect.

"We regret to have discovered during the past year a most

reprehensible practice existing among a few of the country

banks. We refer to the habit of assuming that a certain per-

centage of their issued bank notes has been lost or destroyed,

and accordingly deducting it from the bank's liabilities. While

it is undoubtedly true that many of the bank notes of the earlier

emissions made by our oldest institutions will never be presented

for redemption, yet, in the absence of any statute law upon the

subject, we think it is entirely beyond the prerogative of bank

managers to say what portion of their bills, once given to the

public, will never be returned. In all cases coming under our

observation, we have directed that such amounts be re-charged to

circulation. We trust that in future no board of bank directors

in this State will so far forget their duty to their stockholders,
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the public, or tliemselves, as to return to the Secretary of the

Commonwealth, an incorrect condition of their affairs.

Of the rates of exchange we would gladly forbear to speak,

but they are found to be, in many instances, so excessive, as

really to render nugatory the law which fixes a uniform rate of

interest within the State. In certain towns, it would seem to

be the practice for the entire business community to make their

notes payable in Boston, for the sake of giving to their banks

an excuse for taking extra interest. We have labored reso-

lutely and unceasingly to reduce these anomalies, and to bring

the rates of discount within the limits of the law, but with what
effect, we can only determine upon revisiting the institutions

censured.

Upon the recommendation of the governor, in his annual

address of last year, a bill for modifying the usury law by

exempting short business paper, discounted by the banks, from

its operation, was introduced and passed through the senate.

It failed, however, of a passage through the house of representa-

tives, and the subject is still open for legislative consideration.

The issue of large government loans at a higher rate of interest

than six per cent, will make the statute price of money more
than usually important, and will encourage a desire now widely

prevalent among business men for either freedom or uniformity

in the rate of interest.

During last winter our attention was drawn to the statute

regulating the form and amount of cashiers' bonds. A practice

was found to exist in Boston and in some other localities, to

divide the liability of the sureties, so that their aggregate amount
only equalled the requirement of the statute, ($20,000,) fur-

nishing, in effect, only one surety to the bond, instead of two,

which the statute requires. We have never doubted that the

true construction of section fifty-one requires that there shall be

at least two sureties, each liable in the full amount of the bond
;

or that an equivalent to such security shall be furnished by sub-

dividing the amount among a greater number of sureties. A
formal application having been made to us by a board of bank
directors, we thought it proper to lay the question before the

attorney-general, who fully concurred in the opinion above

expressed. The correspondence between that oflicer and our-

selves will be found in the Appendix. Another question was
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also propounded to liim in the same connection ; namely,

whether, upon the renewal of a bank's charter, new bonds

should be required. To this inquiry, an affirmative answer was

also returned. A question of still greater practical consequence

has been since decided by the supreme court.* The decision is

to the effect, that upon an increase of the capital of a bank, the

bonds of a cashier must be renewed. The reason for this

decision is obvious, since the care of a greater capital, and the

handling of larger sums of money than was contemplated when

the first bonds were given, entails a heavier responsibility, and

involves greater danger of loss than the sureties have engaged

to assume. We considered the opinion of the attorney-general

of sufficient importance, at the time, to make it the subject of a

circular letter to the banks of the Commonwealth, and we shall

hereafter act upon this opinion, and the more recent one given

by the supreme court, in passing upon the bonds submitted to

us in our visits of examination.

The law of 1860 (ch. 209) respecting the plates from which

bank notes are printed, will go into full operation on the fourth

day of April next. This statute requires all banks which now
issue bills from what are called " general plates," to procure

new special plates for the denominations heretofore so issued,

or have such denominations withdrawn from circulation before

said date, and the designs of the new plates must be copy-

righted. The same statute requires all banks procuring new
plates to have them specially engraved and copy-righted, in like

manner.

SPECIE RESERVES.

,In our Report for 1860, we gave unusual prominence to the

subject of specie reserves ; and we demonstrated by a survey of

the condition of the Massachusetts banks from 1815 to 1860

inclusive, that the years of greatest commercial disturbance

* Grocers' Bank vs. Kingman, October Term, Suffolk, 1859. This case

also indirectly supports the opinion of the Attorney-General, already cited.

An objection to the bond was urged by defendant's counsel, that it did not

conform to the statute, there being only an aggregate single liability of the

sureties for $20,000, but the court held that whether a good statute bond or

not, it was good at common law, and having been given voluntarily, must be

held to be valid.

19
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have been those in which the reserve of specie was the smallest

as compared with the bank currency, which consists of the

circulation and deposits.

We are enabled, in the present Report, to furnish a remarkable

confirmation of this principle, drawn from the condition of the

banks of all the States of the Union, from 1811 to 1859 inclusive.

The table and accompanying diagram, which present this history,

was prepared by J. Y. Yatman, Esq., of New York, who has

kindly offered them to us for publication, and they will be found

in the Appendix, (No. 2.) The table gives in separate columns,

the specie in bank in each of the years indicated in the margin,

the amount of specie to each person of the population, the bank

currency, or circulation and deposits, and the amount of that

currency to each person of the population. To these we have

added, for greater convenience of reference, another column

showing the percentage of specie to bank currency. The

diagram presents to the eye the devious currents of specie and

of currency, in separate, zig-zag lines, in a manner more strik-

ing, and more easy of apprehension than even the table ; and it

is accurate to the nearest dime. The perpendicular columns

represent the years which are printed at their foot. The heavy

horizontal lines represent, each, a dollar, and the finer ones

twenty cents. For convenience, the dollars are printed in the

margin against the heavy lines, beginning at the bottom and

counting upwards.

A glance at this table will show what have been the weakest,

and what the strongest years in the banking history of the

United States. We naturally turn to 1837 and 1857, years

memorable for their disasters, and we find a striking resem-

blance between them, in the lowness of the specie reserve. In

1837 the proportion of specie to currency was 13i per cent.; in

1857 it was 13 per cent. In 1837 the volume of the currency

was proportionally the greatest, being 117.61 to each person of

the population, while of specie there was $2.41 ; in 1857 the

currency was $15.50 per capita, and the specie only |2.03.

We invite a comparison between these figures and those given

in our Report for 1860, showing the condition of the Massachu-

setts banks at corresponding periods. To facilitate this compar-

ison, we have reproduced and combined (with some alterations)

the table published by the Secretary of the Commonwealth, in
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the Bank Abstract for 1851. and that contained in the Appendix

to our last year's Eeport. (Appendix, No. 3.)

We think it will excite some surprise, when it is discovered

that the reserves of specie in the banks of our State have, of

late years, been much lower than those of the whole country

taken together. That we have suffered grievously as a nation,

from an inflated paper currency, is a fact now universally

conceded ; and if this is an acknowledged truth respecting the

whole country, what shall we say of the currency of our own
State, and of the basis on which it has rested ? While the

specie reserves of the Union have never fallen below 13 per

cent., those of Massachusetts fell in 1835 to 7^ per cent.

We could wish that this important truth was more fully

realized by the bank officers of the Commonwealth. Nothing

but a little patient study of the history and statistics of the

currency, in our own and other countries, is wanting to produce

that full conviction of it which has impressed our own minds.

Bankers, of all men, should be the readiest to accept the truths

of figures. We are sorry, however, to observe, that there are

few among them who act resolutely upon this principle. Specie

is kept reluctantly, as though it were a drug, and is regarded

generally as unproductive capital. If the experience of institu-

tions which keep large reserves, is regarded, nothing would

appear more untrue. We recall the statements of two banks

out of Boston, one in the vicinity of that city, and the other

in the interior, both of which have long acted upon the princi-

ple of keeping large specie reserves. The first of these had,

during the last year, an average of 15 per cent, in specie, and

the second of 17f per cent., each with large city balances.

They were able to maintain a large loan and circulation. The
paper discounted by them was of a very high order, for they

could always accommodate customers and select paper, and

thus attract valuable deposits. They have maintained an

equable business, have suffered very slight losses, and have

realized large dividends.

The legislature of 1858 enacted a law requiring a reserve of

35 per cent, in specie to be kept by the Boston banks. From
defects in the structure of this statute, it was very early evaded,

and we took occasion in our last Report to recommend altera-

tions in its provisions, which, we believed, would carry into
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effect the intention of its framers. The principal method of

evading it lias been, by the borrowing of specie to make up the

"weekly average. This compels the stronger banks to share the

weakness of their neighbors, and reduces the aggregate reserves

of the Commonwealth. We recommended that this practice

should be prohibited by legislation, and, as the simplest

method, suggested that when a bank permitted its specie to fall

below the legal limit, the privilege of discounting should be

withheld from it for a period of seven days after it had resumed,

and during which it should maintain, the required percentage.

We also recommended that the borrowing of specie, or specie

funds or balances, should be declared illegal. Neither of these

recommendations was adopted, and no legislation was had on

the subject of specie reserves.

To show how well founded were our strictures upon the pres-

ent law, and how much it needs to be made more stringent to

secure the requisite reserve, we give in a table, in the Appendix,

(No. 4,) the number of times each of the Boston banks has, within

the last year, shown by its weekly returns, an average of specie less

than 15 per cent. Forasmuch as a peculiar state of the country

has been urged to justify these deficiencies during a part of last

winter, we state the months in which they have occurred. Ife will

be seen fromthis table, that one bank, (Metropolis) has been below

the legal average of specie for 34, out of the 52 weeks of the year,

while six others have, each, been below the line for twenty weeks

or more. Notwithstanding this unfortunate showing, all these

institutions, we believe, claim always to have had the requisite

amount of specie on discount days, except at the period of last

winter to which we have referred. Some of them, we are

assured, have seldom borrowed specie, but have_ suspended

discounts until the percentage was naturally recovered; but we
apprehend that by many of them no efforts have been made to

keep up the average, and that borrowing seasonably for discount

days, and returning immediately afterwards, has been a practice

systematically resorted to.

We have adverted to a period last winter when the specie

law was more than usually disregarded. This was during the

months of December and January. Owing to causes which we
have fully explained in the preceding pages, the banks were in

imminent danger of having to suspend specie payments, and
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this step was only avoided in Boston, as well as in New York,
by co-operative measures between the banks, and by the adop-

tion of a method of settling exchanges at the clearing-house, by
which the use of specie was measurably dispensed with. We
have seen that the specie average had declined, on the 17th

December, to 13,491,348, and on certain days it stood at a still

lower point. When so large a number of banks had fallen

below the specie line, and were without the ability immediately

to recover their position, it became a question whether they

should suspend discounts in obedience to the law, or, yielding

to the extraordinary exigency of the case, should continue to

extend accommodations to their customers, to avoid a greater

danger. They chose the latter alternative, and though this pro-

cedure did not receive the sanction of the Commissioners, they

did not feel called upon to interfere. The exigency was of the

gravest character ; it had been brought unexpectedly upon the

country by political, and not commercial causes ; the subversion

of the government was threatened ; the whole current of busi-

ness was arrested ; and the Commissioners did not feel willing

to assume the responsibility of forbidding the necessary bank
accommodations, when they foresaw clearly that that measure
would involve the bankruptcy of many innocent merchants,

and result in very heavy losses to the banks themselves. A
precedent for inaction is to be found in the history of 1857,
when an entire suspension of specie payments took place. In

New York that suspension was a constitutional forfeiture of the

bank charters ; and ifc was only by the necessary and prudent
forbearance of the officers of the government, that their con-

tinuance in business was not interrupted.

We cannot, however, pass over an event of this character,

without earnestly inviting attention to the weakness of a system,

which so easily gives way under extraordinary pressure. With
a proper reserve of specie, a suspension of cash payments would
never be necessary. The banks of New Orleans have never
suspended since they were re-organized upon their present

specie basis. They passed successfully through the crisis of

1857, and in March, 1861, when the present rebellion broke

out, they held more than |16,000,000 of specie to a capital

of $20,000,000, and with their other cash funds they were
able to meet every present liability, dollar for dollar, in coin.
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They afterwards, on the 16th of September, suspended, at the

request of the Confederate Government, and not in consequence

of their own inability, holding then upwards of $14,000,000

in coin. Why should not our position be equally strong ? It

needs only a wise and cordial co-operation between the banks

and the legislature to make it so. It is popularly supposed

that a suspension of specie payments involves no injury to

the country, because of the immediate ease which follows it

;

but not to speak of the great evils of a depreciated currency,

the terrible stringency of the money market which usually

precedes a suspension, must not be forgotten. How many
men are driven to the wall by this stringency, and how
many more are compelled, to make great sacrifices of property,

to avoid bankruptcy, needs not to be detailed to those who

have once passed through, or over, such a gulf.

Notwithstanding the failure of the Boston banks to maintain

their average, in the numerous instances we have pointed out,

there has been some improvement in the specie reserves of the

Commonwealth during the past year. The average of the

country banks for the year has been 7|- per cent., of the Boston

banks, 21 per cent., and of the whole State, 14| per cent.* We
have deduced these facts from a careful comparison of the

weekly and monthly returns ; and as a useful body of statistics,

which have not hitherto been condensed or preserved in any

public document, we have prepared three tables, showing (1st)

the average condition of the country banks for each month

during the year, as shown by their monthly returns
;
(2d) the

average monthly condition of the Boston banks, condensed from

their weekly returns ; and (3d) the average monthly condition

of all the banks of the Commonwealth, compiled from the two

preceding tables. (See Appendis, No. 5.)

In concluding this branch of our subject, we commend the

facts and figures which we have presented, to the thoughtful

attention of the legislature. We do not deem it necessary to

offer any new recommendations respecting legislation. If the

principle of strengthening our currency by a greater infusion

of the precious metals, is kept steadily in view, we may safely

* December 18, 1861, the specie in the Boston banks amounted to

$10,180,000, the highest point which it has ever attained. December 6, 1858,

it stood at $9,564,718.
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trust to the legislature to devise specific measures to accomplish

that result.

STATE AND NATIONAL LOANS.

The patriotism of the banks of our Commonwealth in coming

to the aid of the State and National goyernments in the time of

trouble, cannot be too highly commended. Immediately after

the despatch of the first troops by the governor, in response to

the call of the president, the banks made most liberal ofiers of

assistance to the executive. Between the 16th and 29th of

April all but two of the Boston banks, and sixty-nine out of

one hundred and thirty-eight country banks, had ofiered the

State loans amounting to 15,672,000, the greatest part of these

offers having been made before the 19th of April.

The governor and council availed themselves of these offers

to the amount of 11,817,000, all of which has been paid (except

$50,000, where the treasurer has consented to keep the money
at five per cent.) out of the proceeds of sale of State bonds,

the issue of which was authorized by the legislature at its extra

session in May last. At the same session of the legislature, an

Act was passed, authorizing banks to hold the notes, or public

securities of the State, or United States, taken directly from said

governments, beyond or outside of the legal limit of the loans,

as restricted by the twenty-fifth section of the Bank Act. Very

few banks, however, have been obliged to avail .themselves of

the privileges of this law, the line of mercantile discounts having

been greatly reduced by the war.

Animated by a like spirit of patriotism, the banks of Boston, on

the 19th of August, united with those of New York and Philadel-

phia in making to the general government a loan of $50,000,000,

of which amount the sum of $10,000,000 was assumed by the

Boston banks, with whom were associated a few of the country

baiiks, and two or three moneyed corporations of a different

description. The loan thus assumed, was nearly all sold on

account of the associated banks, to corporations and individuals

scattered throughout the loyal States. On the first day of

October, another loan of $50,000,000 was made to the National

government upon the same terms as the preceding, and was

assumed by the banks of the three cities, and their associates, in

the same proportions as the first. While this Report is in prep-
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aration, a third loan, nominallj for the same amount, has been

made by the same institutions, but upon securities of a different

character. While the first and second loans were made upon

the security of the bonds of the United States, bearing interest

at 7.30 per cent., and maturing in two years from date of issue,

at which time they are convertible into six per cent, bonds

having twenty years to run, at the option of the government, the

third loan was upon bonds of the latter description only, which

were taken by the banks at a price (about 90) which should

afford an interest of seven per cent, on the investment. Neither

the second nor third loans are as yet fully paid in, but by an

arrangement with the secretary of the treasury, interest is

received upon each of them from the date of negotiation. The

crediting of these large sums to the government as depositors,

and adding an equivalent amount to the item of loans and

discounts, has very much increased those items in the weekly

statements of the banks ; and it is mainly to this cause that the

unusual deficiency in specie averages, appearing in the month

of September, is attributable.

In thus promptly and liberally coming to the support of the

government in its emergency, the banks are entitled to the

highest praise. Without their aid the wants of the treasury

could not have been supplied with coin, and we should have

been subjected, at the very outset of the war, to the humiliating

alternative of suing to foreign capitalists for loans—only to be

obtained on greatly disadvantageous terms,—or of resorting at

once to the issue of irredeemable paper promises, a contingency

which, in seasons of public calamity, is to be avoided as long as

possible.

Fortunately for the banks, they had the ability to render this

assistance. The prostration of business robbed them of their

usual customers, and the operations of the government, which

have given rise to a new activity exerted in the public service,

have caused the making of very little business paper, such as

banks are in the habit of discounting. Public contractors are
'

usually paid in cash at intervals shorter than the average length

of bank accommodations,, and they have little occasion to borrow

money. The United States have, in fact, occupied the position

of a great business corporation, borrowing from the banks large

sums of money, which they have distributed among the people
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through a thousand agencies. So long as the war maintains its

present character, and the ratio of imports and exports remains

unchanged, there will be a scarcity of good business paper, and

the banks can afford to lend freely to the State and Nation.

Though the number of the banks which were associated in

taking the national loans was limited, and included few institu-

tions out of Boston, there are several of the country banks which

have taken large sums, in two instances within our knowledge,

amounting severally to half their capital, and nearly all the

institutions in the State have, to a greater or less degree, invested

their funds in public securities. We have not hesitated to

advise, on all occasions, that these public calls should be

liberally responded to. The incorporated banks of America
occupy the place which, in Europe, is filled by great private

bankers. They hold nearly all the available money of the

country, and it is through their agency, in great measure, that

the people are able to come to the support of the State.

What of financial vicissitudes the future may have in store

for us, before we again enjoy the blessings of peace, the wisest

among us dare not predict; but one thing is certain, that in the

maintenance of the public credit is involved all private credit.

Without the protection of a stable government no value can be

affixed to private property, and none can be realized upon its

conversion, while the event of a national disaster would expose

us all to a common ruin.

SAVINGS BANKS.

The interval of ten years which has elapsed since these

institutions first came under the supervision of a permanent
commission, seems to render the present a suitable time for

reviewing the system as it exists in this Commonwealth, and for

marking the progress which has been made by our people in

industrial savings, more especially in the decade which has just

expired.

In making this review, we do not expect materially to add to

the valuable suggestions which have been made, from year to

year, by our predecessors, in reference to the management and
reform of these institutions ; but as these suggestions are scat-

tered through a series of reports, some of which are not easy to

be obtained, and as legislators are usually content to act upon

20
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recommendations made to themselves, without taking pains to

inquire into what has been recommended to their predecessors,

we have thought it desirable to embody in the present Report

such of those suggestions as are still pertinent, and have hitherto

passed unheeded.

We desire, also, to bring together and to collate more fully

than has been done in any previous Report, the results which
have been wrought out, here and elsewhere, by the establishment

and growth of savings banks, especially as they affect public

wealth, and the material condition of the laboring classes. No
general reasoning upon these subjects, no " a priori " arguments

can equal, in weight, those conclusions which rest on the unerr-

ing truth of figures. In the well-ascertained and carefully-

arranged statistics of a people are embodied the best materials

for its history. In the silent array of figures there lie truths

which are imperishable, and which no partisan zeal can wrest

from their true meaning.

The early history of savings banks in Massachusetts is to be

found in the first Report of this commission made in 1851. Prom
that Report we learn that the first institution in the Common-
wealth was the " Provident Institution for Savings in the town

of Boston, incorporated December 13, 1816." It was also the

earliest in the United States, and it was not 'till March 26, 1819,

that a charter for such an institution was first granted in the

State of New York to the " Bank for Savings in the city of New
York." The Provident Institution is by far the largest, and it

is also one of the best regulated institutions in the State. Its

deposits in 1860 were little short of 17,000,000, while its

depositors numbered more than 32,000, or nearly as many as

the whole population of Boston when it was chartered.* The
Salem Savings Bank was incorporated January 29, 1818, and
gradually others were established in the principal towns of the

Commonwealth.

It was not till 1834, (Act of 1834, ch. 190,) that our savings

banks were required by law to make regular and uniform

returns to the secretary of the Commonwealth. There were at

that time, twenty-two institutions, holding $3,407,773 of depos-

its, from 24,256 depositors. In 1851, when the board of Bank

* The population of Boston in 1810 was 33,250, and in 1820, 42^98.
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Commissioners was re-established, the number of savings banks

had increased to forty-five, the deposits to 115,564,088, and the

depositors to 86,537. In 1860, the deposits had grown to the

vast sum of 145,054,235,—nearly three times their amount in

1851,—while the number of institutions had increased to

eighty-nine, and of depositors to 230,068. We have prepared

a table which will be found in the Appendix, (No. 6,)

showing the number of depositors and amount of deposits

in each of the years 1834 to 1860, inclusive. Former Reports

have contained tables which gave these items up to the

date of their publication, but to render the present one more

complete, and with a view to presenting on a single page many

elements of progress and of comparison, we have added, in

separate columns, the number of banks, the yearly increase in

depositors and deposits, with the ratios of increase, the average

amount to each depositor, the aggregate annual expenses of

management, with the average of those expenses for periods of

about five years, the average dividend for similar periods, the

population of the State as shown by each census return, the

average amount in savings banks to each person of the popula-

tion when the census was taken, and the percentage of the

whole population, in the same years, who were depositors.

A careful study of these figures will well repay those who are

interested in the condition of the poorer classes, or the material

welfare of the State. No more striking evidence of the pros-

perity of the people of our Commonwealth could be adduced,

than that which this table afibrds. The savings of the indus-

trial classes are a fair index of the prosperity, and indeed of the

moral condition of any people. The periodical valuation of

estates shows the increase of realized wealth among those who

control the capital, and direct the business energies of the Com-

monwealth, and in great measure support the burden of its

taxes ; but it gives no token of the condition of the poor. It

has been claimed to be the tendency of modern civilization to

make the rich richer and the poor poorer. However true this

may be in countries governed on a different system from our

own, it does not seem to be the character of our material devel-

opment. Whatever of wealth and of the comfort and even

luxury which wealth brings, is enjoyed by our people in the

aggregate, is shared to a degree which is unknown elsewhere,

by all classes of the population.
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Before we proceed to explain in detail the facts presented by

our first table, we would call attention to two other tables, also

to be found in the Appendix, which we have prepared for the

purpose of further comparison and illustration. The first of

these, (No. 7,) shows the progress of savings banks and

friendly societies in Great Britain from 1829 to 1857, inclusive.

We have taken it from the appendix to the valuable report of

the select committee of the House of Commons on savings

banks, in 1858. We have not been able to learn the number

of depositors later than 1857, but the amount of deposits in

1860 will be hereafter stated.

The third table (No. 8,) shows the progress and condition of

savings banks in the State ofNew York, from 1858 to 1861, inclu-

sive. Prior to 1858, no general and uniform returns were

required by law, but each institution reported its condition

annually either to the comptroller or to the legislature. Those

reports have never been collected or collated, and are not easily

accessible. It is to be hoped that the legislature of New York

will soon supply this deficiency in its statistical history—a history

to which its liberality has heretofore so richly contributed. We
are unable, with our present materials, to compare the progress

of industrial savings in New York with those in Massachusetts

and Great Britain, as fully as we could wish, but we shall

endeavor in a measure to supply the deficiency, by stating the

history of the two largest institutions in the State, which hold

more than twenty-one millions of the seventy millions deposited.

Referring now to our first table, it will be observed that the

number of savings banks has increased from twenty-two in 1884

to eighty-nine in 1860, or more than fourfold ; the number of

depositors from 24,256 to 230,068, or 858 per cent. ; the

deposits from 13,407,774, to 145,054,236, or 1,222 per cent.

;

the average to each depositor from 1140.49 to $195.83, or 39|-

per cent. ; the average of the deposits to each person of the

population from |5.58 to 136.59, or 555 per cent. ; the percent-

age of the population who are depositors from 4 per cent., or

one person in 25, to 18|- per cent., or one person in 5^^. The

average expense of management for six years from 1834 to 1839,

was I of one per cent, on the deposits ; while for six years from

1855 to 1860 it was only -^^\ of one per cent. In 1860, it had

fallen to ^. The average of dividends for the five years from
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1840 to 1844, inclusive, was about 5| per cent. In the six years,

from 1855 to 1860, inclusive, it was a little less than 6f per cent.

Taking the ten years from 1850 to 1860, the deposits

increased from 113,660,024 to 145,054,235, or 231 per cent.

In the same period the population of the Commonwealth

increased from 994,512 to 1,231,065, or about 24 per cent. ; the

valuation from $597,936,992 to 1897,795,326, or about 50

per cent. ; and the bank capital, (the means required to carry

on the business of the Commonwealth,) from 136,925,050 to

$64,519,200, or nearly 75 per cent. This comparison sho;vs

how greatly the accumulation of industrial savings has exceeded

the other ratios of development in the State.

Let us now examine the progress of savings banks in Great

Britain and Ireland (the United Kingdom). As we have not

all the items necessary to a full comparison down to 1860, we

will take the period from 1831 to 1857 inclusive, which covers

the same number of years as that embraced in the Massachu-

setts returns. From 1831 to 1857 the deposits in the whole

United Kingdom increased from £14,575,165, to X37,090,558,

or 154 per cent. ; the depositors from 436,670, to 1,366,560, or

213 per cent., while the average to each depositor declined from

£33 7s., or about $161.47, to X27 Is. 6d., or about $131.05.

The population of the United Kingdom in 1831 was 24,419,429,

and in 1857 it is estimated to have been nearly 29,000,000; an

increase of about 18 per cent. The wealth of that country is

not so easily ascertained, there being no valuation of all property,

real and personal, for taxation. The total value of British

property can only, therefore, be estimated by a complicated

process, and we have not seen any such estimate for 1831. Prof.

Levi, in his recent and valuable treatise on Taxation, estimates

it in 1841 at £4,000,000,000, and in 1858 at £6,000,000,000,

an increase of 50 per cent, in seventeen years. The proportion

of the population who were depositors in 1857 was 4:-^, or one

person in 21, and the average of deposits about £1 5s., or $6.25

to each person of the population. Mr. Scratchley,* estimates

* Practical Treatise od Savings Banks. London, 1860. We desire to

express our obligations to this author for giving to the world the first syste-

matic treatise in the language on these important institutions. While many of

the discussions relate to what is peculiar to the English system, there is much in

the work, both in the way of history and suggestion, which is equally valuable

to the American reader.
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that in England and "Wales alone the proportion in 1858 was
about £1 12s., or |8 to each person of the population, and that

one person in 16 was a depositor. We learn from the same
author, that, at the same date, the depositors in savings banks

stood in the following proportion to the population in other

countries : In France, one in 37 ; in Belgium, one in 8| ; in

Germany, one in 42. The expense of management in Great

Britain averages a little more than I of one per cent., while

in France it rather exceeds that fraction.

In New York the first general return of savings banks was
made January 1, 1858, in pursuance of statute 1857, chapter

136. The increase in the several items from that date to the

last return, 1861, was as follows : The number of institutions

increased from 54 to 71 ; the depositors from 203,804 to

300,693, or 471 per cent. ; the deposits from 141,472,672 to

$67,440,397, or 62|- per cent.; the average to each depositor from

$203.24 to 1224.28 ; the percentage of the population who are

depositors from 5.88, or one in 17, to 7.16, or one in 14 ; and

the average of deposits to each person of the population from

112.66 to $15.79. Besides the amount specifically due to

depositors, the institutions of New York hold a considerable

surplus to cover depreciation of assets. We shall speak of this

surplus fund in another connection. In 1861 it amounted to

$2,949,260, or 4| per cent, on the whole deposits. Of the

average rate of dividends in that State we have no definite

information. The rate of interest paid to depositors is one per

cent, less on sums of $500 and upwards than on smaller sums.

In the absence of early returns of the condition of aU the

banks of the State of New York, we have thought it not unin-

teresting to state the history and progress of two institutions

located in the city of New York, which are the largest in that

State, and in America. We refer to the "Bank for Savings in

the City of New York," and the " Bowery Savings Bank." The
first named of these institutions was incorporated, as we have

already stated, March 26, 1819. On the first of January, 1861,

it had been in operation forty-one and one-half years. During
that period it had received from 833,838 depositors, the sum of

$56,490,599, and had paid out upon withdrawals $54,300,200.

The balance undrawn, with the accumulations of interest,

amounted to $10,062,616, besides which it had a surplus fund of
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$609,845. Its number of depositors at the same date (open

accounts) was 52,480. The Bowery Savings Bank, which is the

larger institution of the two, was incorporated in 1834, and it is

a remarkable illustration of the inadequacy of any past experi-

ence to foreshadow the proportions which this class of industrial

savings was destined to assume, that the projectors of this bank

only asked to be allowed to receive $500,000 in deposits, and such

was the limit in their original charter. January, 1,1861, after

an existence of twenty-six and one-half years, its deposits

amounted to $10,294,995, its surplus fund to $549,108, and the

number of its open accounts with depositors to 44,003.

Having now stated the condition and progress of the savings

institutions of our own State, and also of those of Great Britain

and New York, separately, let us, for a moment, place the

results side by side, and state the conclusions to which they lead.

We have selected the two States named for illustration, because

they may be taken as the best types, the one of European, and

the other (if we except our own State) of American advance-

ment
; yet a comparison will show, that the savings of the poorer

classes, as represented by deposits in savings banks, have grown

to a greater volume, relatively, in our own State than in either

of the others. While in Massachusetts one person in a little

more than five of the population, is a depositor, in Great Britain

the proportion is not more than one in twenty. In the most

favoired part of that kingdom, England and Wales, it is one in

sixteen ; in New York it is one in fourteen. Again, the average

deposit to each person of the population is in Massachusetts

$36.59, while in Great Britain it is only $6.25, in England and

Wales alone, $8, and in New York, $15.75. Looking again at

the rapidity of accumulation, we find that while in Massachu-

setts the increase in deposits in a period of twenty-seven years

was 1,222 per cent., in Great Britain in a like period it was only

154 per cent. It is but just to mention that the increase of

deposits in New York has been more rapid in the four years

covered by its returns, than in our own State. This is partly

due to a more rapid increase in the number of depositors, but

it is also measurably attributable to the compounding of the

interest upon a greater capital, the ratio of growth increasing,

year by year, with the magnitude of the principal upon which

the interest is cast.
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"We may be justly proud of this comparison. It shows a

superior and an improving condition of the laboring classes, and

it reflects the highest honor upon that educational system,

which, while it involves a heavy annual outlay to the State,

brings back to it a far richer return, in the intelligence, the

virtue, and the material condition of her people.

But there are other lessons yet to be learned from the study

of these figures. They are an " annual register " of the busi-

ness condition of the country. Their periods of rapid growth,

or of stagnation or decline, indicate a corresponding prosperity

or depression in commercial affairs affecting the whole people.

Let us examine some of these periods. The most rapid increase

in deposits took place in the years 1852 to 1853, 1858 to 1859,

and 1859 to 1860. In the first of these years it was 14,968,794
;

in the second $5,509,448, and in the third $5,629,817. Tlie

greatest actual amount of money deposited was doubtless in

1852-3, since in the later years the accumulation from com-

pound interest has largely swelled the aggregates. To illustrate

this proposition : The total deposits in 1852 were $18,401,307.

If we may suppose the whole of this to remain undrawn and

productive for a year, the interest upon it at six per cent,

would be $1,004,078; while upon the deposits of 1858,

$33,914,791, the interest would be $2,034,888, and on

$39,424,418, the deposits of 1859, it would be $2,365,465.

Deducting these sums severally from the increase stated for»the

years in question, and the net increase from money deposited,

would be $3,964,716 in 1853; $3,474,560 in 1859; and

$3,264,352 in 1860. Such are the fluctuations which always

attend a general tide of progress. The waves of the sea do not

encroach upon the shore with equal footsteps, and the irregular

circles in the oak's trunk, indicate a growth, now rapid, now
slow, as it has been stimulated or retarded by- external

influences.

We have noticed the periods of progress ; those of depression

are no less remarkable. Thus, if we go back to the disastrous

year 1837, we find that the increase of deposits to 1838 was only

$87,966, and of depositors 499, while from 1836 to 1837 the

increase of deposits was $406,847, and of depositors, 2,778, and

from 1838 to 1839 the increase of deposits was $738,766, and of

depositors 3,623. Still more striking is the following contrast:
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From 1842 to 1843, the increase of deposits was only $35,095,

and of depositors only 630 ; while from 1843 to 1844 was

witnessed the hitherto unparalleled addition of 81,325,798 to

the deposits, and 6,482 to the depositors.

Equally noticeable is the fluctuation in the average amount

held by each depositor. A decline in the ratio of increase shows

a general depression of the industry of the State, which stops

accumulation ; a decline in the average deposit shows how far

this depression has compelled those who have already begun to

husband their earnings, to fall back upon these reserves for

subsistence. While in Great Britain, we have seen a steady

decline in the average, between 1831 and 1857, from -$161 to

il31, or $30, in Massachusetts, in a like period, we witness the

gratifying increase from $140 to $195, or $55. This upward

progress has, however, been marked by occasional pauses, and

even retrogressions. The largest average was in 1853, when it

reached $199.05, having increased nearly $20 in two years, but

in the following year, 1854, the decline was equally rapid, for

the average fell to $189.88. At no time (until the present

exceptional year) has there been an actual decline, either in

the deposits or number of depositors. In Great Britain and

Ireland the fact has been far otherwise. In Ireland, famine

and emigration wrought such a change in the aggregate

resources of the poor, that between 1846 and 1849, the deposits

had declined from £2,924,910 to Xl,223,851, and the depos-

itors from 96,650, to 45,839. The decline had indeed brought

the industrial savings to a lower point than where they had

stood sixteen years before, the figures having stood in 1833

—

deposits, £1,327,122, depositors, 49,170.* A similar, though

less marked decline, occurred in Great Britain. In England,

between 1846 and 1848, the deposits fell from £26,759,817 to

£24,985,730, and the depositors from 900,933 to 899,606. In

Scotland, the decline was from £1,383,866 to £1,081,110, and

in the number of depositors from 90,301 to 86,056. In Wales,

* It is true that the population of Ireland, at this period, actually declined
;

but the ratio of its decline bears no comparison to the decline of savings bank

deposits. These, it will be seen, fell more than 100 per cent., while the decline

in population between 1841 and 1851 was 1,622,000, or less than 20 per cent.

In England, Wales, and Scotland, and in the whole United Kingdom taken

together, the population considerably increased.

21
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the decline in amount was slight, while the number of depositors

experienced a slight increase. In the whole United Kingdom,

the deposits declined, between 1846 and 1848, from aC 33,694,642

to £30,117,771, and it was not till 1852, after an interval of

six years, that they recovered their former volume.

The history of the withdrawal of deposits in Great Britain is

also valuable, as illustrating the important service which savings

banks render to the laboring classes in periods of idleness or

distress. In the seventeen years from 1841 to 1857 inclusive,

the amount withdrawn by depositors exceeded the amount

deposited by ,£3,114,136 ;
yet, in spite of this, by the cumula-

tive power of compound interest, the aggregate deposits

increased, in the same period, £10,718,751. In nine out of the

seventeen years, the withdrawals exceeded the deposits, and in

the years 1847 and 1848, which were marked by great commer-

cial distress in England, the excess of withdrawals over deposits

was more than five millions of pounds sterling. These figures

show how much more frequently in Great Britain than in our

own State, the annual earnings of the poor prove inadequate to

their subsistence, and how much oftener they are forced to rely

on their accumulated savings. Our own returns do not state the

amount of withdrawals, but there is no doubt that with us, even,

they sometimes exceed the deposits. This was probably the

case in 1857, when the yearly gain was only $899,215, a sum

considerably less than the interest upon the deposits of 1856.

Nearly a million of dollars must have been withdrawn more

than was deposited, in that disastrous year. In New York, the

excess of withdrawals was more than $1,700,000.

It is to be regretted that the annual withdrawals, as well as

deposits, have not hitherto been stated in our savings bank

returns. They are given both in England and New York, and

we recommend that hereafter these returns be required to specify

the amounts deposited and withdrawn during the year. We also

recommend that savings banks be required, either at stated

intervals, or at the special call of the legislature, to make return

of their depositors by classes, according to the amounts standing

to their credit. A special return might also give much other

useful information, as to sex, age, (whether minors or adults)

nationality, and occupation. Such information has always a

high statistical value.
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In this connection we would also repeat a recommendation

made by this Board in their Report for 1856, that savings banks

be required to furnish to the secretary, for publication, a state-

ment of their condition at intervals of not more than three

months. Such a statement need not be as full as the annual

return now made on the call of the governor, but it should be

so framed as to give substantial information to the public, is to

the progress and standing of these most important moneyed

institutions. They are the banks which hold the capital of the

poorer classes, and publicity in all their operations, which is the

best safeguard against fraud or imprudent management, is

certainly not less important, than with respect to the manage-

ment and condition of banks of discount, which hold the capital

of the rich, and in all their dealings are subjected to the scru-

tiny of intelligent customers and stockholders. New York

already requires two returns a year, and the subject of more

frequent statements is beginning to be discussed in England.*

The investment of savings bank funds is a subject of some

embarrassment, and complaints are frequently made by mana-

gers, that they cannot always find a use for their money in the

investments authorized by law. As we have shown by reference

to bank capital, the funds have accumulated faster than the

channels for their employment, and the difiiculty has hitherto

seemed of a serious and growing character. The course of

legislation has been, in some respects to enlarge, and in others

to restrain the liberty of investment. The public stocks of the

New England States, other than Massachusetts, have recently

been added to the list of authorized securities, and we see no

reason why this list might not, with equal safety and advantage^

be enlarged by adding the public debt of the cities of Portland,

Hartford, Providence, New York, Albany, and Brooklyn. All

these cities possess an ample municipal property, and enjoy a

high credit. The unhappy events which have plunged our

country in a civil war, may, however, furnish the savings banks

with abundant securities of a high order, without opening to

them a wider choice than now exists by law. It is not probable

that deposits will increase rapidly during the pendency of this

struggle, but as the industry of the State returns to its wonted

* See London Economist for July 13, 1861.
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channels, or j5nds new ones opened to it, as is now rapidly being

done, the accumulations will again commence, and savings

banks will be in the receipt of moneys both from deposits, and

interest, and the payment of loans. It is to be hoped, that, both

from motives of patriotism and of pecuniary advantage, large

investments will be made in the debt of our own and the neigh-

boring States, which have, with such alacrity, come forward, in

the time of their country's peril, to pledge the wealth and the

creative energies of their people, to sustain our national exist-

ence. These debts are based upon an ample property, upon a

State credit which has never been tarnished, and upon the

promises and faith of a people whose productive capacity, and

habits of economy, could not be more forcibly illustrated than

in the history of those very institutions whose aid they will

now invoke. In urgently commending these State stocks to the

attention of savings bank trustees, we do not, by any means,

exclude from their favorable regard, the public stocks of the

United States, of which we have elsewhere spoken. The pledge

of the nation's faith and resources comprehends those of each

and all the States, but in the creation of great local debts in

every State, it will be necessary hereafter, more than ever before,

to find a market for them among their own citizens, and the

institutions which garner up the savings of those who indi-

vidually possess too little to invest it for themselves.

We would also recommend, as has been done in a former

Report, that savings banks be authorized to loan directly to the

Commonwealth, as well as to invest in its public securities.

Notwithstanding the present and prospective prominence of

public stocks, other investments will absorb a considerable

portion of the funds of these institutions, and the character of

each of those authorized by law, demands from us a passing

notice. It is to be borne in mind, in the first place, that safety

and not profit is the consideration mainly to be regarded in the

investment of trust funds. There must be no ambition to make

large dividends ; no alluring of depositors by promise of extra-

ordinary interest ; no trenching on the ground reserved for

banks of discount ; and above all, no rivalry between savings

banks themselves. All have not equal advantages of locality or

association, and some will necessarily be more profitable than

others. The location of a savings bank is not selected with
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reference to the opportunities for investment, but solely with a

view to facilitate and encourage the saving of those earnings,

which might otherwise be wasted. A great diversity does, and

must, on this account, exist, in the kinds of investment most

favored by trustees in different parts of the Commonwealth.

Next to safety, convertibility* is of the highest consequence.

The funds of depositors are subject to withdrawal on short

notice, and a considerable part of them must be so invested as

to be readily turned into cash at any moment. It is not

deemed wise to keep a large amount of cash on hand, and to

obviate the necessity of it, deposits on interest in banks of dis-

count are authorized by law. Formerly, the amount of these

deposits was not restricted, but it is now limited to seven per

cent, of the total deposits in the savings institution. We think

the limit might safely be extended to ten per cent., provided the

whole deposit should not exceed a certain amount. In New
York, the limit for such deposits is twenty per cent., and not

exceeding 1100,000, in any one bank.

The public stocks of which we have spoken, possess the ele-

ment of convertibility in the highest degree. Next to these

stand bank stocks. In ordinary times these can be readily sold,

and without any considerable sacrifice on their fair value. This

is especially true of the stocks of Boston banks, for which the

daily sales at the brokers' board, and the weekly sales by

auction, afford a constant market. Country bank stocks are

only less convertible, because the circuit within which their

value is known is more limited, and contains fewer buyers, but

they seldom fail to bring a fair price, when required to be

parted with. The present depression of bank stocks will proba-

bly lead savings banks to invest more guardedly in them in

future, but as the causes of this depression are altgother tempo-

rary and exceptional, and the extent of their depreciation in

value is greatly overestimated in the popular mind, we believe

that that they will speedily regain their place in public favor.

* " Convertibility requires two concurrent circumstances : first, that the secu-

rities should be sufficiently extensive to have a recognized place in the market, so

as to be familiarly known, and be constantly before the mind of buyers ;—the

second requirement is capability of realization without loss, or with as little as

possible ; and it is well known that, in this respect, convertibility is lessened, by
placing too much of the investments on one particular security."

—

Scratchley.
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Loans on stock collaterals stand next in order. If the securi-

ties are judiciously selected, and taken with a sufficient margin,

such loans can usually be realized in a very short time ; but it

is, unfortunately, too often true, that borrowers expect the great-

est indulgence in the time of payment, so long as the security

remains good, and managers are slow to press them, or to force

the sale of their collaterals.

Loans upon the credit of individual names will, perhaps, be

regarded as next in the rank of convertibility. This class of

investments is somewhat peculiar to our State. In New York*
it is prohibited altogether, and in England and France it is not

included in the authorized classes, and even in our own Com-
monwealth it is permitted to be resorted to only when the

deposits " cannot he conveniently invested in any or all the modes[^

otherwise specified. The language of the statute indicates that

the legislature preferred other modes of investment, and permit-

ted this to be availed of only when those previously enumerated

should prove inadequate conveniently to absorb the accumulat-

ing funds. There have no doubt been periods when other

investments could be less conveniently found than at present,

and certain localities where it was not deemed prudent to lend

on mortgage of a generally declining property, but we think

that in the increasing abundance of public stocks, there will be

less inducement hereafter than heretofore to invest on merely

personal security, and that the limit, now fixed at fifty per cent,

of the total deposits, might with propriety be restricted within

narrower limits. Such would seem to be the prevailing senti-

ment in the Commonwealth, the average of personal loans in

the whole State being less than 20 per cent, of the whole deposits.

While there are many personal loans of a very high character,

and upon which there is very small risk of loss, and also great

readiness of convertibility, there are many others which are

very slow and practically inconvertible. We think it highly

desirable that such loans should be made upon a definite time,

when they should be required to be paid ; but we do not, in

making this suggestion, wish to be understood as sanctioning a

* Act of April 15, 1853, seetion 6. " Savings banks, or institutions foi*

savings, are hereby probibited from loaning the moneys deposited with them,

or any part thereof, upon notes^ bills of exchange, drafts, or any other personal

securities whatever."
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considerable class of loans upon personal security, wliicli

have obtained favor in certain localities, and which, if within
the letter of the statute, are certainly foreign to its inten-
tion. We refer to loans upon what is essentially business
paper. The form of these loans is according to the statute,

the notes being signed by three parties, and they are usually
written on a time which would fall within the limits of ordi-

nary bank accommodation ; but the makers are sometimes all

partners of one house, and exposed to the same business risks
;

and to show that they themselves regard such notes as single name
paper, they pledge their regular business paper for its security.

We have observed often, that the class of paper so pledged is of
an inferior character, being either too long, too remote, or too
little known to meet with favor at the discount banks. We
recall an instance last summer, when exchange in western cities

ruled at ten per cent, and upwards, where all the collaterals

held by a certain savings bank near Boston, for the notes of a
respectable mercantile house, were payable in Illinois, Wiscon-
sin and other western States, of which not a single piece could
then have been discounted at a bank in State Street. It is true
that they were taken at a margin, and this is usually the case

;

but they ought not to have been taken by a savings bank at all.

The operation of such loans is precisely this, that a merchant,
having culled out of his " bills receivable " all such notes as he
can get discounted at bank, carries the balance, which are
either too long, or too poor, to be negotiated in the regular way,
to a savings bank, where he gets a considerable loan upon them.
He is enabled, by this process, not only to expand his own credit

to an unwarrantable degree, but also to indulge his customers in
longer credits than it is either well for them to have, or for him
to give. The injury to the public and to the mercantile system
is great and immediate. Long credits have done more than
any other instrumentality (unless it be an unsound currency)
to injure American trade. There is a growing conviction of
this truth, and the spirit of legislation should promote, rather
than impede, the introduction of a better system. We see no
more simple method of preventing such a misuse of savings
bank funds as we have pointed out, than by further restricting

the amount which may be loaned on personal security.
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Loans to cities, counties, and towns have not the element of

convertibility, but they are usually a very safe kind of invest-

ment. We cannot but think, however, that the facility with

which loans have been of late years procured by municipal

corporations, both from savings banks and the free banks,

(which are allowed to deposit such securities with the Auditor

as a basis for their circulation,) has tempted them to increase

their indebtedness to an unwise degree. There is great laxity

in the manner of taking municipal loans, and legal questions

have already arisen as to the authority of a town treasurer to

bind the corporation he represented. The strictest formality

should be required by the lender, both as to the manner of

authorizing the loan, and as to the execution of that authority.

Authority to make a specific loan, of a specified institution, is

altogether preferable to a general authority to borrow not

exceeding a certain sum ; and when notes are given by a

treasurer, some other authority should certify upon them, that

they are duly given, and a certified copy of any vote authorizing

the loan should invariably be required, and should be kept on
file with the note. We desire to impress this caution earnestly

upon bank managers, because we have had frequent occasion to

object to the manner in which loans of this character have been

authenticated.

The only investments remaining to be considered, are loans

on mortgage. These in the form usually adopted—with a

power of sale—are securities of the highest order. They are,

however, among the slowest and least convertible of investments,

and they need, therefore, to be selected with great caution, and

with an eye to future contingencies. It is not prudent to loan

on real estate which is declining in value, unproductive, or slow

of sale as compared with other property. Property which yields

an income is always safest, because it provides for the interest

for which it is pledged. We highly approve the plan adopted

by some institutions, which requires a certain percentage of the

loan to be paid annually. Although it adds somewhat to the

labors of the officers of the bank, it is a great safeguard against

depreciation in the security, and it encourages thrift and
economy in the borrower ; and if the property is not of a kind

to emancipate itself gradually from debt, it is not such as a

savings bank ought to loan upon. There are now localities
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within the Commonwealth, where, from a general depreciation

in the value of real estate, the mortgages held by the local

savings banks cannot be made to pay the debts for which they

are held. The statute limit for mortgage investments is seventy-

five per cent, of the deposits. We think it will be rarely found

expedient, in practice, to approach this limit. The president of

the largest savings bank in this country, after an experience of

more than a quarter of a century, in a communication to a

member of this Board, expresses the opinion, that " real estate

securities may be safely taken to the extent of about one-third

of the entire deposits."

The propriety of keeping a surplus fund to cover depreciation,

has been discussed in former reports. We have seen that such

a fund is maintained by the savings banks of the State of New
York. It now amounts to nearly five per cent, on the total

deposits. The statute (Act of May 6, 1839, section 3) author-

izes it to be reserved to the extent of ten per cent. We think

such a measure extremely judicious, and would recommend the

adoption of a law in this Commonwealth permitting, and perhaps

requiring, such a reserve.*

The present condition of the industry of the country will not

encourage petitions for the incorporation of new savings banks,

nor, in our opinion, would it justify the legislature in granting

such petitions if presented. The facilities for depositing savings

are already everywhere ample, and the number of small and

languishing institutions is quite too large.

We would again remind the legislature that no notice is now
required to be given to the Secretary of the Commonwealth of

the organization of new savings banks. Such a notice is

required of all other corporations chartered by the State, and it

should be made obligatory also upon savings banks to give it.

We recommend that a law be passed for that purpose.

* Jn contrast witli the reserve of nearly $3,000,000 held in New York, may
be mentioned a deficiency of more than £4,500,000, which exists in Great

Britain, being more than ten per cent, upon the deposits. This deficiency has

arisen from allowing to depositors a greater interest than investments have

realized. As the faith of the government, which holds the deposits, is usually

considered to be pledged to the depositors, it is not supposed that they will

suffer any eventual loss.

22
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The separation of savings banks from banks of discount, which

has been frequently advocated by our predecessors, needs to be

again urged. There are at present twenty-seven such institu-

tions, which are located in the same rooms with banks of

discount, and managed by the same officers. The evils resulting

from this practice are manifold. There is danger of relations

growing up between the two institutions more intimate than

the law allows, and it is almost certain that the interests of one

or the other will be, sooner or later, neglected. The experienced

manager whose opinions we have already once quoted, lays it

down as an axiom, that savings bank officers " should be free

from entanglements with other moneyed institutions." In our

examinations we have often found the books of a savings bank

sadly in arrear, because the treasurer had been too much
occupied with his duties as cashier, to keep them written up.

Nothing is of more dangerous tendency than a neglect to keep

the transactions of a moneyed corporation properly entered and

posted.

"While we have thus endeavored to point out the principles by

which we believe institutions for savings should be governed,

and have not hesitated to indicate some grave departures from

them, we are satisfied that, in the main, the savings banks of

the Commonwealth are well and prudently conducted. The

managers of them seem, in general, to realize the high responsi-

bilities which rest upon them as the trustees and guardians of

the poor, and we are glad to observe that the manner of

conducting their business is becoming every year more

systematic and uniform.

They need also the vigilant eye and the fostering hand of

the legislature, not to embarrass their progress by too many
enactments, but to watch the successive steps of their develop-

ment, and to help it onward.

Before the foregoing pages had left the printer's hands, the

returns of savings banks for 1861 had been received. We were

not unprepared to learn that a decline had been experienced,

both in the amount of deposits, and the number of depositors,

and such we find the fact to be. The deposits on the day of the

return—October 26, 1861—amounted to 144,785,438.56, a

decline since 1860 of 1268,797.25, and the number of

depositors was 225,058, a decline of 5,010.
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When we consider the momentous nature of the struggle in

which we are- engaged, growing out of an attempt to destroy the

whole fabric of the government, and thereby involve in a

common ruin all public and private credit, it is only to be

wondered at that the decline has been so small. Want of

employment among the laboring classes has, no doubt, contrib-

uted, in some degree, to bring about this result. It has prevented

the making of new deposits, and it has caused those of former

years to be withdrawn ; but this period of idleness is passing by,

and either in the military service of the country, or in those

channels of industry which the war itself has opened, an average

amount of occupation will be found. But we incline to believe

that two other causes have contributed to the decrease of

deposits more potently than this—apprehension of loss, and

withdrawals for investment in the national loans. Throughout

the year there has been a continual drain upon the banks,

occasioned by fear of loss from their failure, or through the

interference of the government. When we consider how large

a proportion of depositors are foreigners, strangers to the

country, and only partially acquainted with its institutions,

that they have been educated to look upon governments with

suspicion, and that in their own country, all the funds of savings

hanks are in the custody and control of the government^ and

invested in its securities* it is not surprising that they should

have taken alarm, and believed their hard-earned savings to be

in peril. To a large extent it is known that the moneys with-

drawn from this cause have been hoarded. These apprehen-

sions also will pass away, and it is gratifying to record that the

influence of those whom our adopted citizens are wont most

highly to respect, and upon whose counsels they are accustomed

to rely, has been uniformly exerted to allay these fears, and to

prove them groundless. We cannot doubt, also, that to a consid-

erable extent withdrawals have taken place for investment in

the national loans. The rate of interest on these securities

being higher than that paid by savings banks, has doubtless

* In Great Britain the funds of savings banks and friendly societies are all

placed in the hands of the Commissioners for the reduction of the national

debt, and by them invested in public stocks. We have already mentioned in

a note to page 169, that a serious loss of assets has resulted from this man-

agement.



172 BANK COMMISSIONERS' REPORT. [Oct.

attracted a large number of those who usually deposit in consid-

erable sums, and it was specially to attract this .class, that the

government bonds have been issued in denominations so much
smaller than has been customary heretofore.

GEORGE WALKER.
J. FREDERIC MARSH.

The undersigned cannot agree with his colleagues in the

opinion expressed in this Report that it is desirable to restrict

within narrower limits the amount which the savings institu-

tions may now loan upon personal security. The legislature

wisely extended to them such privileges as would best enable

them %o manage the funds intrusted to their care ; and I am
aware of no sufficient reason for " embarrassing their progress "

by abridging any of the modes of investment now permitted.

With this exception, I most heartily subscribe to the preceding

Report.

W. D. FORBES.

Boston, October 15, 1861.
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ISTo. 1,

[See p. 144.]

Bank Commissioners' Office, Boston,)
February 9, 1861.

Dear Sir,—Application has been made to this Board to give a

practical, construction to section 51 of chapter 57 of the General Statutes,

relating to cashiers' bonds. A question has arisen, whether each bond

must have two sureties liable in its full amount, making an aggregate

liability, under all the bonds, of a principal and two sureties for at least

twenty thousand dollars ; or, whether the liability of sureties may not be

so divided as to equal that of one surety only in that sum. The latter

practice prevails to a considerable extent, and doubts have arisen in the

minds of bank officers and of this Board, whether it is in conformity with

the statute.

It has also been made a question, whether, upon the renewal of a

bank charter, the bonds of its officers must be renewed.

Deeming it proper that, upon important legal questions, we should be

guided by the advice of the law officer of the government, we request

your opinion upon the questions propounded, in such form that it may be

communicated to the bank officers of the Commonwealth.

We have the honor to be, very respectfully, your ob't servants,

J. Frederic Marsh,

"W. D. Forbes,

George Walker,
Bank Commissioners.

The Attorney- General.

Attorney-General's Office, \
February 12, 1861. j

To J. Frederic Marsh, W. D. Forbes, George Walker, Esqs.,

Bank Commissioners

:

Gentlemen,—I have the honor to acknowledge the receipt of your

favor of 9 th current, requesting my opinion upon the construction of

the following section of the General Statutes

:

Chap. 57, Sect. 51. " The cashier, before he enters on the duties of his

office, shall give a bond or bonds, with two or more sureties to the satis-

faction of the directors, conditioned for the faithful performance of the

duties of his office ; and in no case shall bonds be taken for a less sum
than twenty thousand dollars."
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Under the provisions of this section, if one bond only is given for the

whole amount, two sureties are necessary ; and if several bonds are

taken, the aggregate of which is twenty thousand dollars, each of them

must be executed by at least two sureties.

It is the plain intent of the statute that the fidelity of every cashier

shall be secured by the names of two sureties, and that the whole amount

of security shall not be less than twenty thousand dollars. The permis-

sion to divide this amount into several bonds, each of less magnitude,

was intended for the convenience of cashiers and their sureties, but not

to deprive the banks of the security of at least two names for the whole

and every part of the sum required.

The second question proposed is, " Whether upon the renewal of a

bank charter, the bonds of it officers must also be renewed."

In my opinion, whenever a bank charter is renewed, new bonds ought

to be given by all its officers. The expiration of the charter is the

natural termination of the existence of the corporation ; and persons who

have assumed the liabilities of sureties for bank officers, have the right

to claim that their engagement is then terminated, and cannot be extended

over another term of years by a renewal of the charter being granted by

the legislature, a contingent event over which they can exercise no control.

Very respecfully, your obedient servant,

DwiGHT Foster, Attorney- General.

Office op the Bank Commissioners, Boston, )

February 15, 1861. )

To the President and Directors of the Bank

:

Gentlemen,—The subjoined opinion of the Attorney-General of the

Commonwealth, with reference to the law regulating the bonds of cashiers,

seems to us of such importance as to require it to be specially communi-

cated to bank managers throughout the Commonwealth. We trust that

no change may be required in the cashier's bonds held by your institution,

to make them conform to the statute as thus expounded by the Attorney-

General ; but, if it should prove otherwise, you will see the necessity of

having them so made at the earliest possible moment.

Very respectfully, your obedient servants,

J. Frederic Marsh,

W. D. Forbes,

George Walker,
Bank Commissioners.
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ISTo. 2.
[See p. 146.]

TABLE showing the Specie in Bank, and the Circulation and Deposits

of all the Banks in the United States, from 1^11 to 1859, inclusive.

(Prepared by J. V. Yatman, Esq., of New York.)

TEAK.
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]Sro. 3.
[See p. 146.]

TABLE exhibiting the Capital of the Banks of 3Iassachuseits, and the

amount of their immediate liabilities, or Circidation and Deposits,

and the Specie on hand, in each year,from 1815 to 1860, inclusive.
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No. 4..
[See p. 148.]

TABLE showing the numher of times each of the Banks in Boston has,

in any Month, from Octoher 1, 1860, to September 30, 1861, shown a

weekly average of less than 15 per cent, in Specie, as required hy

General Statutes, chapter 57, section 19.

.



1861.] PUBLIC DOCUMENT—No. 8. 179

10

l^

ŝ
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ISTo. 7.
[See p. 156.]

TABLE showing the Progress of Savings Banhs and Deposits in

Friendly Societies in Great Britain, 1829 to 1857, inclusive. (From
Appendix to Parliamentary Report of Committee of Savings Banks,

1857-8.;

* Friendly Societies included;


