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powers and duties, shall be the legal adviser of such board, except 
in such cases as such board deems necesary, it may employ a 
private attorney whose fees shall be paid from the expense fund of 
such board. Approved March 15,1973. 

Chap. 95. AN ACT MAKING A CORRECTIVE CHANGE IN THE LAW 
INCREASING THE LIMIT ON CERTAIN FIRST MORTGAGES 
WHICH A CREDIT UNION MAY GRANT. 

Be it enacted, etc., as follows: 
The first sentence of paragraph 4 of subsection (a) of sub

division (B) of section 24 of chapter 171 of the General Laws, as 
amended by chapter 146 of the acts of 1972, is hereby further 
amended by striking out, in line 2, the word "and" and inserting in 
place thereof the word: — or. Approved March 15,1973. 

Chap. 96. AN ACT BROADENING THE INVESTMENT POWERS OF CO
OPERATIVE BANKS. 

Be it enacted, etc., as follows: 
SECTION 1. Subsection 4 of section 23 of chapter 170 of the 

General Laws is hereby amended by striking out the first sentence, 
as appearing in chapter 221 of the acts of 1964, and inserting in 
place thereof the following sentence: — Any such corporation may 
make or acquire mortgage loans within its lending area in partici
pation with one or more other domestic banking institutions or 
associations or domestic insurance companies or with one or more 
other banking institutions or associations or insurance companies 
subject to supervision by an agency of any other state or the federal 
government, or with the Federal Home Loan Mortgage Corporation. 

SECTION 2. Said subsection 4 of said section 23 of said chapter 
170 is hereby further amended by striking out the last sentence, 
as most recently amended by chapter 122 of the act of 1970, and 
inserting in place thereof the following sentence: — The amount 
which, notwithstanding the provisions of section twenty-four, any 
such corporation may invest in a participation loan shall not exceed 
one per cent of its deposits or fifty thousand dollars, whichever is 
greater, and the aggregate balance of principal of all such partici
pation loans not insured by the federal housing administrator out
standing at any one time shall not exceed twenty per cent of the 
total deposits of such corporation; provided, however, that with 
respect to any participation with the Federal Home Loan Mort
gage Corporation, as to which said Corporation has at the time of 
closing the loan entered into a binding written commitment to 
participate, the amount deemed invested for the purpose of the 
foregoing shall be the amount of the investment which will remain 
as an investment of the corporation after the Federal Home Loan 
Mortgage Corporation fulfills is commitment. 


