
SENATE . . . . No. 59
To accompany the petition of Laurence R. Bowler, relative to the

par value of shares of capital stock of street railway companies. Street
Railways.

In the Year One Thousand Nine Hundred and Twenty-Three.

AN ACT
Relative to the Par Value of Shares of Street Railway

Companies.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Paragraph (h) of section four of
2 chapter one hundred and sixty-one of the General
3 Laws is hereby amended by striking out the
4 words “, which shall be one hundred dollars”, —-

ssoas to read as follows: (h ) The par value of
6 the shares.

1 Section 2. Paragraph (i) of section one
2 hundred and thirty-six of chapter one hundred
3 and sixty-one of the General Laws is hereby
4 amended by striking out the words which
5 shall be one hundred dollars”, —so as to read
6 as follows: (i) The par value of the shares.
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1 Section 3. Any street railway company may,
2 upon such terms and in such manner as shall be
3 determined by a vote of two thirds in amount of
4 its outstanding common capital stock, issue, in
5 lieu of outstanding common shares, common
6 shares to such number and of such par value as
7 shall so be determined; provided, that the aggre-
-8 gate par value of common stock so issued shall
9 not exceed the aggregate par value of the common

10 stock in exchange for which it is issued, and that
11 a certified copy of the vote creating the new
12 common stock and fixing its par value shall be
13 filed in the office of the department of public
14 utilities and in the office of the commissioner of
15 corporations and taxation.
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