
No. 103SENATE
To accompany the petition of the Savings Banks Association of

Massachusetts, by George E. Brock, president, that savings banks be
authorized to invest in certain additional bonds. Banks and Banking.

In the Year One Thousand Nine Hundred and Twenty-Three.

AN ACT
To allow the Further Investment by Savings

Banks in the Bonds of Additional States of the
United States issued since January One, Nine-
teen Hundred and Ten, and in the Bonds of
Certain Cities of Such States.
Be it enacted by the Senate and House of Representative*

in General Court assembled, and by the authority of the
same, as follows:

1 Amend clause two of section fifty-four chap-
-2 ter one hundred and sixty-eight of the General
3 Laws by adding the following at the end of
4 paragraph (/) thereof: —or in the legally autho-
-5 rized bonds issued since January one, nineteen
6 hundred and ten of any other state of the United
7 States or in the legally authorized bonds for
8 municipal purposes, or in refunding bonds which
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9 have been issued for other than municipal
10 purposes, and on which the interest has been
11 fully paid, of any city of such other states,
12 subject to the restrictions in the preceding
13 portion of this paragraph, —so that the said
14 paragraph will read as follows: (/) In the
15 legally authorized bonds of the states of Cali-
-16 fornia, Delaware, Nebraska, New Jersey, Oregon
17 and Washington, and in the legally authorized
18 bonds for municipal purposes or in refunding
19 bonds which have been issued for other than
20 municipal purposes, but on which the interest
21 has been fully paid, of any city of the states of
22 California, Connecticut, Delaware, Illinois, In-
-23 diana, lowa, Kentucky, Maine, Maryland, Mas-
-24 sachusetts, Michigan, Minnesota, Missouri, Ne-
-25 braska, New Hampshire, New Jersey, New York,
26 Ohio, Oregon, Pennsylvania, Rhode Island, Yer-
-27 mont, Washington, and Wisconsin, which has
28 at the date of such investment more than one
29 hundred thousand inhabitants, established in the
30 same manner as is provided in subdivision (e) of
31 this clause, and whose net indebtedness does not
32 exceed seven per cent of the valuation of the
33 taxable property therein, established and ascer-
-34 tained as provided in subdivision (e) of this clause;
35 or, in the legally authorized bonds issued since
36 January one, nineteen hundred and ten of any
37 other state of the United States or in the legally
38 authorized bonds for municipal purposes, or in
39 refunding bonds which have been issued for
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40 other than municipal purposes and on which
41 the interest has been fully paid, of any city of
42 such other states, subject to the restrictions in
43 the preceding portion of this paragraph.




