
SENATE 185
To accompany the petition of the Massachusetts Co-operative Bank

League, by William F. Desmond, chairman, for legislation to regulate
the consolidation of co-operative banks. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-One.

An Act regulating the Consolidation of Co-operative
Banks.

Be it enacted by the Senate and House oj Repre-
sentatives in General Court assembled, and by the
authority oj the same, as follows:

1 Section forty-five of chapter one hundred and
2 seventy of the General Laws is hereby amended
3 by striking out the first paragraph and inserting
4 in place thereof the following:
5 If two or more such banks desire to consolidate a
6 special meeting of the shareholders of each of said
7 banks shall be called, and notice of such special
8 meeting and of the business to come before it
9 shall be sent by the clerk of each bank to each

10 member thereof by mail, postage prepaid, at
11 least seven days before the date of the meeting.
12 Notice of the meeting shall also be advertised
13 three times in one or more newspapers published
14 in each city or town where any of the banks are
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15 located and if there be none such then in a news-
-16 paper published in each county where the banks
17 are located, the last publication to be at least one
18 day before the meeting; and if two thirds or
19 more of the shareholders of each of the banks
20 intending to consolidate signify in writing their
21 approval of the consolidation, and if two thirds
22 or more of the shareholders of each of said banks,
23 present and voting at such special meeting, vote
24 in favor of the consolidation, then the board of
25 directors of each bank shall forthwith petition
26 the commissioner for authority to consolidate in
27 accordance with the following provisions.






