
SENATE 97
To accompany the petition of Frank Hurley for the establishment

of an emergency board to supervise the issue of State bonds and
temporary loans to cities and towns in anticipation of revenue. Joint
Ways and Means.

In the Year One Thousand Nine Hundred and Thirty-Two.

An Act for the Relief of Cities and Towns of the
Commonwealth.

Be it enacted by the Senate and Rouse of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. There is hereby established an
2 unpaid special emergency board, to consist of
3 the governor, the state treasurer, the state au-
-4 ditor and the director of accounts of the depart-
-5 ment of corporations and taxation, to be known
6 as the state emergency board for the relief of
7 municipalities, hereinafter called the board. Said
8 board may call upon the various boards, com-
-9 missions and departments of the commonwealth

10 for such clerical, actuarial and other assistants
11 as may be necessary for the purposes of this act.
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1 Section 2. For the purpose of relieving cities
2 and towns of the commonwealth, by means of
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3 temporary loans in anticipation of municipal
4 revenue, the board may issue and sell, at public
5 or private sale, bonds of the commonwealth,
6 registered or with interest coupons attached, as
7 it may deem best, to an amount not exceeding
8 twenty million dollars. All such bonds shall be
9 designated on their face, Emergency Municipal

10 Relief Bonds of Massachusetts, Act of 1932,
11 bearing interest at the rate of five per cent per
12 annum, and redeemable at such times as the
13 governor may recommend conformably to the
14 provisions of Article LXII of the amendments
15 to the constitution of the commonwealth, at the
16 option of the commonwealth. The board shall
17 cause the proceeds of said bonds to be loaned,
18 upon the request of the municipal governments
19 of the various cities and towns, in anticipation
20 of revenue to be received by said cities and
21 towns, in such amounts and under such con-
-22 ditions as the board may deem proper.

1 Section 3. In order to meet emergency con-
-2 ditions in various cities and towns of the com-
-3 monwealth, this act shall take effect upon its
4 passage.






