
SENATE 98
To accompany the petition of John J. Murphy, mayor of Somerville,

for the establishment of a State prosperity board and the issue of
State bonds to provide for necessary public works and the financial
relief of municipalities and depositors in closed banks. Joint Ways
and Means.

In the Year One Thousand Nine Hundred and Thirty-Two.

An Act authorizing a One Hundred [Million Dollar
Issue of State Bonds and the Expenditure of
their Proceeds by a State Prosperity Board for
Necessary Public Works and the Financial Relief
of Municipalities and Depositors in Closed Banks.

1 Whereas, The deferred operation of this act
2 would defeat its purpose to provide immediate
3 relief against the consequences of the present
4 business depression, therefore it is hereby de-
-5 dared to be an emergency law, necessary for
6 the immediate preservation of the public safety
7 and convenience.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the,
authority of the same, as follows:

1 Section 1. There is hereby established an
2 unpaid special emergency board to be composed
3 of the governor, the treasurer and receiver-
-4 general and the auditor of the commonwealth,
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5 to be known as the state prosperity board, here-
-6 inafter referred to as the board. Said board
7 may employ, remove and fix the compensation
8 of such clerical, actuarial and other assistants as
9 may be necessary to carry out the provisions of

10 this act. Said assistants shall not be subject to
11 chapter thirty-one of the General Laws.

1 Section 2. The board may, at such time
2 or times as the public interest demands, author-
-3 ize the issue directly to the people of the com-
-4 monwealth by the treasurer and receiver-general
5 of bonds of the commonwealth, redeemable at
6 such times as the governor may recommend
7 conformably to the provisions of Article LXII
8 of the amendments to the constitution of the
9 commonwealth, at the option of the common-

-10 wealth, bearing interest at the rate of five per
11 cent per annum, to bear on their face the words:
12 Massachusetts Prosperity Bonds, Act of 1932.
13 The board shall cause the proceeds of said bonds
14 to be expended under the direction of the appro-
-15 priate state department, board or official for the
16 following purposes:

(a) For the relief of depositors in various closed
banks of the commonwealth, a sum not ex-
ceeding twenty-five million dollars . 125,000,000

(b) For therelief of cities and towns of the common-
wealth, by means of temporary loans in an-
ticipation of revenue, a sum not exceeding
twenty-five million dollars ....

25,000,000
(c) For state-wide public improvements, to be ex-

pended under the direction of the appropri-
ate departments, boards or officials, as fol-
lows :
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(1) Forestation and parks, a sum not exceeding
five million dollars .... 15,000,000

(2) Highways, a sum not exceeding ten million
dollars .... 10,000,000

(3) Connecticut river flood control, a sum not
exceeding five million dollars 5,000,000

(4) Abolition of grade crossings, a sum not ex-
ceeding ten million dollars .... 10,000,000

(5) Harbor development, a sum not exceeding
five million dollars 5,000,000

(6) Public buildings, a sum not exceeding ten
million dollars .... 10,000,000

(7) Bridges, a sum not exceeding five million
dollars . 5,000,000

Total . 1100,000,000




