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To accompany the petition of J. Chester Crandell for legislation
relative to the taxation of business corporations. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Two.

An Act relative to the Taxation of Business Cor-
porations.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section thirty of chapter sixty-
-2 three of the General Laws as last amended by
3 section sixty-seven of chapter four hundred and
4 twenty-six of the acts of nineteen hundred and
5 thirty-one, is hereby further amended by strik-
-6 ing out that portion of paragraph three which
7 reads as follows: —lf by reason of recent organ!-
8 zation, or otherwise, the corporation is not re-

-9 quired to make to the commissioner a return
10 of net income for a taxable year, the value of
11 the corporate excess shall be determined as of
12 the first day of April when the return called for
13 by section thirty-five is due.
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1 Section 2. Section thirty of chapter sixty-
-2 three of the General Laws, as last amended by
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3 section sixty-seven of chapter four hundred
4 and twenty-six of the acts of nineteen hundred
5 and thirty-one, is hereby further amended by
6 striking out that portion of paragraph four
7 which reads as follows:■—-If by reason of recent
8 organization, or otherwise, the corporation is
9 not required to make to the commissioner a

10 return of net income for a taxable year, the value
11 of the corporate excess employed in this com-
-12 monwealth shall be determined as of the first
13 day of April when the annual return called for
14 by section forty is due.

1 Section 3. Section thirty-five of chapter
2 sixty-three of the General Laws is hereby amended
3 by striking out the words “as of April first”
4 in the second line of said section, —so that
5 section thirty-five as amended will read as fol-
-6 lows: Every domestic business corporation
7 shall, within the first ten days of April, make a
8 return sworn to by its treasurer or assistant
9 treasurer, or in their absence or incapacity by

10 any other principal officer, in such form as the
11 commissioner prescribes, giving (a) a copy of
12 such parts as he may designate of the federal
13 return or returns for the year on the income of
14 which the tax is to be assessed, which it has
15 made singly or with one or more other eorpora-
-16 tions, (6) such other data as he requires to de-
-17 termine the proportion of net income derived
18 from business carried on within the common-
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19 wealth, (c) such information as he requires for
20 the determination of the corporate excess. When-
-21 ever the time for filing its federal return has been
22 extended, the commissioner may extend the
23 time for filing such return.




