
ACTS, 1973..— CHAPS. 268, 269, 270. 155 

Chap. 2 6 8 . A N ACT PROVIDING THAT AN ELECTED REPRESENTA
TIVE IN CONGRESS SHALL ALSO SERVE AN EXISTING 
UNEXPIRED TERM. 

Be it enacted, etc., as follows: 
Section 140 of chapter 54 of the General Laws, as appearing in 

the Tercentenary Edition, is hereby amended by adding the follow
ing paragraph: — 

If at the time a representative is elected at the biennial state 
election, there exists a vacancy in said office, said representative 
shall also be deemed to have been elected to serve out such 
vacancy. Approved May 14, 1973. 

Chap. 2 6 9 . A N A C T PROVIDING THAT ANY PERSON ELECTED TO 
THE SCHOOL COMMITTEE IN THE CITY OF REVERE 
SHALL SERVE FOR A TERM OF TWO YEARS. 

Be it enacted, etc., as follows: 
Notwithstanding any provision of law to the contrary, a t the 

biennial municipal election to be held in the city of Revere in the 
year nineteen hundred and seventy-five, the members of the school 
committee to be elected thereat shall be elected to hold office until 
the qualification of their successors who shall be elected a t the 
biennial municipal election in the year nineteen hundred and 
seventy-seven. Beginning with the biennial municipal election to 
be held in the year nineteen hundred and sevety-seven, all mem
bers of the school committee shall be elected for terms of two years 
each. Approved May 14,1973. 

Chap. 270 . A N A C T RELATIVE TO COMPUTATION OF DIVIDENDS 
AND INTEREST BY CO-OPERATIVE BANKS. 

Whereas, The deferred operation of this act would tend to defeat 
its purpose, which is to allow depositors and shareholders in co
operative banks to obtain the maximum interest permissible under 
rate orders issued by the commissioner of banks, therefore it is 
hereby declared to be an emergency law, necessary for the im
mediate preservation of the public convenience. 

Be it enacted, etc., as follows: 

Chapter 170 of the General Laws is hereby amended by inserting 
after section 37, under the caption RATE AND COMPUTATION OF 
DIVIDENDS AND INTEREST, the following section: — 

Section 37A. Dividends and interest shall be at such rate as 
the directors determine and if the directors so determine may be 
computed as if such dividends had been declared and paid at 
uniform intervals, daily or otherwise, within the dividend period 
and the amount so paid, for each such interval had been added 
to deposits for the succeeding interval. Dividends on term deposits 
shall be paid a t such rates, a t such times, and in such manner, as 


