
No. 59SENATE
To accompany the petition of P. Eugene Casey that provision be

made for the choosing of trustees of savings banks by and from certain
depositors. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Six

An Act providing that the Trustees of Savings Banks
shall be chosen by and from Certain Depositors.

1 Section 1. Section thirteen of chapter one hun-
-2 dred and sixty-eight of the General Laws, as amended
3 by section six of chapter three hundred and thirty-
-4 four of the acts of nineteen hundred and thirty-three,
5 is hereby further amended by striking out, in line
6 thirteen, the words “from the incorporators”, and
7 inserting in place thereof the following: —by and
8 from the depositors holding, in case of each depositor,
9 on the date of the election and for thirty days prior

10 thereto, deposits of not less than one hundred dollars,
11 —soas to read as follows: Section 13. The officers
12 of such corporation shall be a president, one or more
13 vice presidents, a board of investment of not less than
14 three, a board of not less than eleven trustees from
15 which the officers hereinbefore mentioned shall be
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16 chosen, a treasurer, a clerk, who shall be clerk of the
17 corporation and board of trustees, and such other
18 officers as it may find necessary for the management
19 of its affairs. All officers shall be sworn, and shall hold
20 their several offices until others are elected, and quali-
-21 fied in their stead; and a record of every such qualifi-
-22 cation shall be filed and preserved by the clerk of the
23 corporation. The trustees shall be elected by and from
24 the depositors holding, in case of each depositor, on
25 the date of the election and for thirty days prior
26 thereto, deposits of not less than one hundred dollars,
27 and no person shall hold an office in two such corpora-
-28 tions at the same time. Only one of the persons hold-
-29 ing the offices of president, treasurer or clerk shall at
30 the same time be a member of the board of invest-
-31 ment. The treasurer, vice treasurer or assistant treas-
-32 urer shall not be clerk either of the corporation or of
33 the trustees. Not more than three fifths of the mem-
-34 bers of any such corporation shall be officers thereof
35 at any one time.

1 Section 2. This act shall not affect the tenure of
2 any trustee of a savings bank heretofore elected.


