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To accompany the petition of George H. Tracy for legislation to

provide that executors, administrators, guardians, conservators and
trustees may invest unclaimed money in a single premium annuity
contract, or a single premium endowment policy. Legal Affai

In the Year One Thousand Nine Hundred and Thirty-Six.

An Act providing that Executors, Administrators,
Guardians, Conservators and Trustees may in-
vest Unclaimed Money in a Single Premium An-
nuity Contract, or a Single Premium Endowment
Policy.

1 Section 1. Section twenty-five of chapter
2 two hundred and six of the General Laws, as
3 appearing in the Tercentenary Edition, is hereby
4 amended by adding after the words “bank
5 stock or other stocks”, in the fourth line, the
6 following: —or invest it in a single premium
7 annuity contract or a single premium endowment
8 policy of a domestic life insurance company or
9 a life insurance company authorized to do busi-

-10 ness in this commonwealth, —so as to read

Cfic Commontoealtlj of

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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11 as follows: Section 25. If money which a
12 decree of a probate court has ordered to be paid
13 over remains for six months unclaimed, the
14 executor, administrator, guardian, conservator
15 or trustee who was ordered to pay the same may
16 deposit it in a savings bank or other like insti-
17 tution, or invest it in bank stock or other stocks,
18 or invest it in a single premium annuity contract
19 or a single premium endowment policy of a

21 surance company authorized to do business in
22 this commonwealth, as the probate court orders,
23 to accumulate for the benefit of the persons
24 entitled thereto. Such deposit or investment
25 shall be made in the name of the judge of pro-
26 bate for the time being, and shall be subject to
27 the order of the judge and of his successors in
28 office as hereinafter provided. The person mak-
29 ing such deposit or investment shall file in the
30 probate court a memorandum thereof, with the
31 original certificates or other evidence of title
32 thereto, which shall be allowed as a sufficient
33 voucher for such payment. When the person
34 entitled to the money deposited satisfies the
35 judge of his right to receive it, the judge shall
36 cause it to be paid over and transferred to him.

Section 2. This section as amended shall
apply hereafter and shall be the one referred to
in section twenty-six of chapter two hundred and
six of the General Laws, Tercentenary Edition.
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