
SENATE 424

To accompany the petition of Joseph R. Cotton that the time be
extended within which the Commissioner of Banks may borrow funds
for the payment of dividends in liquidation of certain closed banks.
Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Six.

An Act further extending the Period of Time in which the
Commissioner of Banks may borrow Funds for the
Payment of Dividends in Liquidation of Certain
Closed Banks.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose to afford relief without
3 unnecessary delay to depositors in closed banks,
4 therefore it is hereby declared to be an emergency
5 law, necessary for the immediate preservation of the
6 public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section two of chapter one hundred and twenty-two
2 of the acts of nineteen hundred and thirty-two, as
3 amended by chapter three hundred and four of the
4 acts of nineteen hundred and thirty-four, is hereby
5 further amended by striking out, in the fourth line,
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6 the word “four” and inserting in place thereof the
7 word: six, so as to read as follows: Section 2.
8 For the purpose of paying dividends in the liquida-
-9 tion of any such bank as provided in section one, the

10 commissioner is hereby authorized in his discretion to
11 borrow from time to time, within a period of six
12 years from the passage of this act, from such sources
13 as he deems advisable, such sum or sums, for such
14 periods, at such rates of interest and upon such terms
15 and subject to such provisions as he shall determine
16 and as the supreme judicial court for the county of
17 Suffolk or for the county in which such bank has its
18 principal place of business shall authorize; and as
19 security therefor may pledge and assign any or all the
20 assets of such bank.


