
SENATE . . . .No. 242

To accompany the petition of the Massachusetts State Building
Trades Council, by Alfred Ellis, president, for legislation to regulate
the contents of certain mortgages and other written financial trans-
actions of savings banks, co-operative banks, trust companies and
other corporations, partnerships, associations and individuals subject
to the supervision of the Commissioner of Banks. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Seven.

An Act regulating the Contents of Certain Mortgages and
Other Written Financial Transactions of Savings
Banks, Co-Operative Banks, Trust Companies, and
Other Corporations, Partnerships, Associations and
Individuals subject to the Supervision of the Com-
missioner ofBanks.

1 Whereas, The deferred operation of this act would
2 tend to defeat in part its purpose, therefore it is
3 hereby declared to be an emergency law, necessary
4 for the immediate preservation of the public health
5 and convenience.
Be it enacted hy the Senate and House of Repre-

sentatives in General Court assembled, and hy the
authority of the same, as follows:

Cf)c Commontoealtl) of Massachusetts

1 Chapter one hundred and sixty-seven of the General
2 Laws is hereby amended by inserting after section
3 twenty A, inserted by chapter two hundred and ninety-
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4 two of the acts of nineteen hundred and thirty-three,
5 the following new section:
6 Section 208. Every mortgage or written financial
7 transaction by a bank, as such word is defined in
8 section one, for the purpose of, or in aid of, construc-
-9 tion or repair work shall contain provisions relative

10 to preference to be given to veterans and others and
11 relative to minimum wages to be paid to persons
12 employed on such construction or repair work which
13 shall be similar to and co-extensive with the provi-
-14 sions as to preference and minimum wages contained
15 in section twenty-six of chapter one hundred and forty-
-16 nine, as appearing in chapter four hundred and sixty-
-17 one of the acts of nineteen hundred and thirty-five.
18 The charter of each bank subject to this section is
19 hereby amended accordingly.


