
To accompany the petition of W. Edwin Ulmer that the interest on

the common stock of the Boston Elevated Railway Company be re-
duced to two per cent per annum. Metropolitan Affairs.

In the Year One Thousand Nine Hundred and Thirty-Eight.

An Act reducing interest on boston elevated rail-

way COMPANY COMMON STOCK TO TWO PER CENT PER
ANNUM.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby de-
-3 dared to be an emergency law, necessary for im-
-4 mediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

SENATE . . . . No. 112

Clbe Commontoealtlb of C^assac&usctts

1 Section 1. That notwithstanding the provisions
2 of Special Acts of nineteen hundred and eighteen,
3 chapter one' hundred and fifty-nine, section six, and
4 acts of nineteen hundred and thirty-one, chapter
5 three hundred and thirty-three, section two; never-
-6 theless it is hereby determined by the general court
7 that the real value of the common stock of Boston
8 Elevated Railway Company, taking into considera-
-9 tion all other sources of income of said company, re-

-10 quires that said stock shall be paid only two per cent
11 per annum on the par value thereof, in order that said
12 stock may receive a fair return.
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Section 2. That in accordance with said deter-
mination of the general court, acts of nineteen hundred
and thirty-one, chapter three hundred and thirty-
three, section two, is hereby amended by striking out
of line four the words “six” and “five” and inserting
in place thereof the words: five and two; also by
striking out, in lines five and six, the words “from the
time this act takes effect”, so that said section as

amended shall read as follows: Section 2. Divi-
dends payable upon the common stock of the Boston
Elevated Railway Company, hereinafter called the
company, and included in the cost of the service under
said chapter shall be reduced from five per cent to
two per cent upon the par value thereof, so long as
public management and operation continues

Section 3. That all acts and parts of acts of
jeneral or special laws of the commonwealth incon-
istent with this act are hereby repealed.

Section 4. This act shall take effect upon its
passage


