
SENATE 100

To accompany the petition of Albert Cole for legislation relative to
the basis upon which certain annuity contributions shall be made
under contributory retirement systems for cities and towns. Pensions.

In the Year One Thousand Nine Hundred and Thirty-Nine,

An Act relative to the basis upon which certain
ANNUITY CONTRIBUTIONS SHALL BE MADE UNDER CON-

TRIBUTORY RETIREMENT SYSTEMS FOR CITIES AND TOWNS.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and hy the
authority of the same, as follows:

1 Paragraph (1) (a) of section thirty-one Gof chapter
2 thirty-two of the General Laws, as appearing in section
3 one of chapter three hundred and eighteen of the acts
4 of nineteen hundred and thirty-six, is hereby amended
5 by striking out, in the twelfth and thirteenth lines,
6 the words “at a rate not to exceed seven dollars per
7 week”, and inserting in place thereof the words:
8 to be determined by the local board of retirement, -

9 and by striking out, in the fourteenth line, the words
10 “, not exceeding a total of fifty dollars weekly,” so
11 that said paragraph will read as follows: (1) (a) The
12 annuity savings fund shall be the fund to which shall
13 be paid the deductions from the compensation of
14 members. The treasurer of the city or town shall
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15 withhold five per cent of the regular compensation
16 not in excess of fifty dollars weekly due on each pay
17 day to all employees who are members of the system.
18 For the purpose of determining hereunder the regular
19 compensation of a member, in cases where a member
20 receives a non-cash allowance to cover compensation
21 in the form of full or partial boarding and housing
22 in accordance with the practice in such city or town,
23 such treasurer shall add to the cash payment for regu-
-24 lar services, an amount to be determined by the local
25 board of retirement and the sum of said amount
26 and said cash payment shall be the basis upon which
27 annuity contributions shall be made. The foregoing
28 provision shall also apply in computing pensions
29 based upon prior service. The various amounts so
30 withheld shall be forthwith transferred to the system
31 and credited to the accounts of the respective mem-

-32 bers so contributing, and shall be paid into and become
33 a part of said annuity savings fund.


