
SENATE 156

To accompany the petition of William E. Wilson that domestic
corporations be authorized to own the shares of domestic corpora-
tions engaged in the gas business. MercantileAffairs.

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act authorizing domestic corporations to own
THE SHARES OF DOMESTIC CORPORATIONS ENGAGED IN

THE GAS BUSINESS.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section five of chapter one hundred
2 and fifty-six of the General Laws, as appearing in
3 the Tercentenary Edition, is hereby amended by in-
-4 serting at the end thereof the following:— ; pro-
-5 vided, that the foregoing provisions shall not apply
6 to a domestic corporation having its principal place
7 of business in the commonwealth, which shall pur-
-8 chase, acquire, take or hold the shares of such a gas
9 company, so as to read as follows: Section 5.
10 No corporation, unless authorized by a special act
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1] still in force, shall purchase, acquire, take or hold,
12 directly or indirectly, more than ten per cent of the
13 total capital stock of any domestic corporation an-
-14 thorized to carry on within the commonwealth the
15 business of a railroad, street railway, electric railroad,
16 elevated railway, trolleymotor, gas or electric light,
17 heat or power company; provided, that the foregoing
18 provisions shall not apply to a domestic corporation
19 having its principal place of business in the common-
-20 wealth, which shall purchase, acquire, take or hold
21 the shares of such a gas company.

1 Section 2. Section thirty-one of chapter one hun-
-2 dred and sixty-four of the General Laws, as so ap-
-3 pearing, is hereby amended by inserting at the end
4 thereof the following: — ; provided, that the fore-
-5 going provisions shall not prevent a domestic corpo-
-6 ration having its principal place of business in the
7 commonwealth from holding more than ten per cent
8 of the capital stock of a gas company, so as to
9 read as follows: Section 31. A manufacturing or

10 other corporation having its place of business in a
11 city or town where a gas company proposes to manu-
-12 facture gas for light may hold not more than ten per
13 cent of the capital stock of such gas company; pro-
-14 vided, that the foregoing provisions shall not prevent
15 a domestic corporation having its principal place of
16 business in the commonwealth from holding more

17 than ten per cent of the capital stock of a gas company.


