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one of the General Laws, the sums set forth against their respective 
names: — Frank DeChristopher, six hundred and sixteen dollars 
and forty-two cents; Gregory Froio, five hundred and fifty-two 
dollars; Ralph Persichillo, five hundred and fifty-two dollars; and 
William Robin, five hundred and forty-four dollars. 

Approved July 27,1973. 

Chap. 553. AN ACT PROVIDING FOR THE ACQUISITION BY A COR
PORATION OF MINORITY INTERESTS IN SUBSIDIARY 
DOMESTIC INSURANCE COMPANIES. 

Be it enacted, etc., as follows: 
Chapter 175 of the General Laws is hereby amended by inserting 

after section 193 O the following section: — 
Section 193P. As used in this section, the following words shall, 

unless the context clearly requires otherwise, have the following 
meanings: (a) "Parent corporation", a corporation organized for 
any purpose under the law of this commonwealth or any other 
jurisdiction, owning directly or indirectly at least ninety per cent of 
the aggregate issued and outstanding shares of all classes of capital 
stock of an incorporated domestic stock company; and (b) "Sub
sidiary insurer", an incorporated domestic stock company so owned 
by a parent corporation. 

Any parent corporation may, in the manner hereinafter pre
scribed, acquire all of the issued and outstanding shares of any 
class or classes of capital stock of its subsidiary insurer not owned 
by the parent corporation. The method authorized by this act for 
acquiring shares of a subsidiary insurer is not exclusive, but is in 
addition to any other lawful method for the acquisition* of such 
shares. 

The board of directors of the parent corporation which seeks to 
acquire minority interests in its subsidiary insurer shall adopt a 
plan for such acquisition, which plan shall set forth: (1) The name 
of the subsidiary insurer; (2) The total number of issued and out
standing shares of each class of stock of the subsidiary insurer, the 
number of its shares owned by the parent corporation and, if either 
of the foregoing is subject to change prior to the effective date of 
acquisition, the manner in which any change may occur; (3) The 
terms and conditions of the plan, including the manner and basis of 
exchanging the shares to be acquired for shares or other securities 
of the parent corporation, for cash, other consideration, or any 
combination of the- foregoing, and the proposed effective date of 
acquisition; (4) If the parent corporation is not authorized to do 
business in this commonwealth, its consent to the enforcement 
against it in this commonwealth of the rights of shareholders pur
suant to the plan or the rights of shareholders objecting to the 
plan, and a designation of the commissioner as the agent upon 
whom process may be served against the parent corporation in any 
action or proceeding to enforce any such rights; and (5) Such other 
provisions with respect to the plan as the board of directors of the 
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parent corporation deems necessary or desirable, or as the com
missioner may prescribe. 

Upon adoption of the plan of acquisition, it shall be executed by 
the parent corporation under its corporate seal and submitted to 
the commissioner who shall, within sixty days from the date of such 
submission, endorse thereon his approval or disapproval and notify 
the parent corporation thereof. The commissioner in reviewing such 
plan of acquisition may employ such experts or consultants as he 
shall deem necessary. The reasonable costs of such experts and con
sultants are to be paid for by the parent corporation. The com
missioner shall approve the plan if he is satisfied that it complies 
with this section and is not inconsistent with law. If the com
missioner disapproves the plan he shall advise the parent 
corporation in writing of„the reasons for such disapproval. No plan 
shall take effect unless the approval of the commissioner has been 
obtained. Any refusal by the commissioner to give any approval 
required by this section shall be subject to judicial review. 

If the commissioner approves' the plan, the parent corporation 
shall deliver a copy of the plan or a summary thereof approved by 
the commissioner, together with a statement of the rights of ob
jecting shareholders in accordance with this section, to each person 
who, as of the date of delivery, who is a holder of record of stock to 
be acquired pursuant to the plan. Such delivery shall be made 
either in person or by depositing a copy of the plan or the approved 
summary and statement of rights of objecting shareholders in the 
United States mail, postage prepaid, addressed to the shareholder 
at his address of record. On or before the date of acquisition pro
posed in the plan, the parent corporation shall file with the 
commissioner a certificate executed by its president or vice presi
dent and attested by its secretary or assistant secretary under the 
seal of the parent corporation, attesting to compliance by the 
parent corporation with this section. Upon compliance with the 
foregoing requirements, ownership -pf the shares to be acquired 
pursuant to the plan shall vest in the parent corporation on the 
date of acquisition proposed in the plan, whether or not the certifi
cates for such shares have been surrendered for exchange, and the 
parent corporation shall be entitled to have new certificates 
therefor registered in its name. The holders of all such shares shall 
surrender the certificates for such shares to the parent corporation 
for exchange pursuant to the plan. Whether or not a shareholder so 
surrenders his certificate or certicates, all of his rights, powers and 
privileges as such shareholder shall nevertheless terminate and be 
extinguished as of such date, excepting only his right to receive 
payment for his stock as provided in the plan, or to object to the 
plan and receive payment for his stock in accordance with the 
provisions hereinafter set forth. 

The statement of the rights of objecting shareholders may be in 
such form as the directors of the parent corporation deem advis
able, but the following form of notice shall be sufficient to comply 
with this section: 
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"Any shareholder who objects to the plan has the right to 
demand in writing from the parent corporation, within thirty days 
after the date of mailing of this statement, payment for his shares 
and an appraisal of the value thereof. Such corporation and any 
such shareholder shall in such cases have the rights and duties and 
shall follow the procedure set forth in section nineteen E of chapter 
one hundred and seventy-five of the Massachusetts General Laws." 
If any shareholder whose stock is to be acquired pursuant to the 
plan shall in writing within thirty days after the date of mailing of 
such statement object to the plan and demand payment for his 
stock from the parent corporation, such corporation shall pay to 
him the fair value of his stock within thirty days after the expira
tion of the period during which such demand may be made. 

If during the thirty-day period for payment the parent corpora
tion and any such objecting shareholder fail to agree as to the value 
of such stock, such corporation or any such shareholder may within 
four months after the expiration of such thirty day period for pay
ment demand a determination of the value of the stock of all such 
objecting shareholders by filing a bill in equity in the superior court 
in the county where the corporation in which such objecting share
holders held stock has its principal office within the commonwealth. 
In such event sections ninety-one through ninety-five of chapter 
one hundred and fifty-six B shall be applicable; provided, however, 
that a shareholder who makes demand as provided in this section 
shall be deemed to have consented to the provisions of section 
ninety-one of chapter one hundred and fifty-six B relating to 
notice, and provided further, that the phrase "proposed corporate 
action" wherever it appears in sections ninety-two and-ninety-five 
of chapter one hundred and fifty-six B shall in each instance be 
deemed to mean "adoption of the plan of acquisition by the parent 
corporation." 

The enforcement by a shareholder of his right to receive payment 
for his shares in the manner provided in this section shall be an 
exclusive remedy except that this section shall not exclude the 
right of such shareholder to bring or maintain an appropriate pro
ceeding to obtain relief on the ground that the adoption of the plan 
will be or is illegal or fraudulent as to him. 

The superior court for Suffolk county and the superior court for 
the county in which the subsidiary insurer has its principal place of 
business are hereby vested with jurisdiction over any parent cor
poration which files a plan of acquisition with the commissioner 
under this section, and over all actions involving such parent cor
poration arising out of this section, including such review as 
provided herein, and each such parent corporation shall be deemed 
to have performed acts equivalent to and constituting an appoint
ment by such parent corporation of the commissioner to be its true 
and lawful attorney upon whom may be served all lawful process in 
any action, suit or proceeding arising out of violations of this sec
tion. Copies of all such lawful process shall be served on the 
commissioner and transmitted by registered or certified mail by the 
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commissioner to such parent corporation at its last known address. 
Approved July 27,1973. 

Chap. 554. ~ AN ACT FURTHER REGULATING THE REGISTRATION OR 
RECORDING OF A MASTER DEED UNDER THE LAW 
RELATIVE TO CONDOMINIUMS. 

Be it enacted, etc.] as follows: 
Chapter 183A of the General Laws is hereby amended by 

striking out section 16, as amended by section 4 of chapter 139 of 
the acts of 1970, and inserting in place thereof the following 
section: — 

Section. 16. The owners of any land may submit the same to the 
provisions of this chapter by the recording in the registry of deeds 
of a master deed, or, if all of the land is registered under the pro
visions of chapter one hundred and eighty-five, by filing the master 
deed under the provisions,of said chapter. If a portion of the land 
desired to be submitted to the provisions of this chapter is regis
tered land under said chapter one hundred and eighty-five, such 
recording of a master deed of the whole shall be a sufficient ground 
for withdrawal of the registered, land from the provisions of said 
chapter one hundred and eighty-five. Approved July 27, 1973. 

Chap. 555. AN ACT FURTHER REGULATING VOTING BY CERTAIN 
PERSONS OMITTED FROM VOTING LISTS BY ERROR. 

Be it enacted, etc., as follows: 
Chapter 51 of the General Laws is hereby amended by striking 

out section 59 and inserting in place thereof the following 
section: — 

Section 59. Whenever the'name of a voter, appearing at a 
polling place to vote in a primary, caucus or election or preliminary 
election, does not appear on a voting list prepared as required by 
sections fifty-five or fifty-eight A, as the case may be, or in whose 
name or residence, as placed on such list, a clerical error has been 
made, the presiding officer shall attempt to identify such voter and 
his right to vote at such polling place by communicating with the 
board of registrars by telephone or other means at his disposal. If 
the presiding officer is then satisfied that such voter is entitled to 
vote, he shall issue a certificate in a form supplied by the registrars, 
stating the name and residence of the voter so identified, and such 
certificate shall be signed by such presiding officer. The certificate 
shall be attached to and be considered part of the voting list, 
returned and preserved therewith, and such voter shall be allowed 
to vote. 

Whenever the presiding officer, after a reasonable attempt, is 
unable to identify such voter or his right to vote, such voter may 
request permission to vote from the registrars of voters. If said 


