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By Mr. Chadwick of Winchester, petition of the Savings Banks
Association of Massachusetts relative to the revaluation every three
years of premises on which savings banks hold mortgages. Banks
and Banking.

In the Year One Thousand Nine Hundred and Fifty-Three

An Act relative to the revaluation every three

YEARS OF THE PREMISES ON WHICH A SAVINGS BANK

HOLDS A MORTGAGE.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and, by the authority of the
same, as follows:

1 Section 54 of chapter 168 of the General Laws is
2 hereby amended by striking out subsection (h) of
3 clause first, as most recently amended by chapter 96
4 of the acts of 1950, and inserting in place thereof the
5 following:
6 (h) Not later than three years from the date of a
7 note made under the provisions of subdivisions (a),
8 (b), (c), (d), (e) and (/) hereof, not less than two mem-
-9 bers of the board of investment, or an appraiser ap-

-10 proved by said board, shall certify in writing, accord-
-11 ing to their or his best judgment, the value of the
12 premises mortgaged; and the premises shall be re-
-13 valued in the same manner at intervals of not more
14 than three years so long as they are mortgaged to
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15 such corporation. Such report shall be filed and pre-
-16 served with the records of the corporation.
17 If at the time a revaluation is made, the balance of
18 principal of a loan under subdivision (a) is in excess
19 of forty per cent, or the balance of principal of a loan
20 under subdivision ( b) is in excess of sixty per cent, of
21 the value of the premises mortgaged, a sufficient re-
-22 duction in the amount of the loan shall be required,
23 as promptly as may be practicable, to bring the loan
24 under subdivision (a) within forty per cent, or, in the
25 case of subdivision ( b ), within sixty per cent, of the
26 value of said premises.


