
No. 1243HOUSE
By Mr. Murphy of Malden, petition of Robert F. Murphy that pro-

vision be made for the creation of the Massachusetts authority for
the preservation and development of recreational facilities and his-
toric monuments. State Administration.

In the Year One Thousand Nine Hundred and Fifty-Three.

An Act providing for the creation of the Massa-
chusetts AUTHORITY FOR THE PRESERVATION AND

DEVELOPMENT Of RECREATIONAL FACILITIES AND HIS-

TORIC MONUMENTS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Whereas there are within the borders
2 of the commonwealth seashores, mountains, wood-
-3 lands, lakes, streams and other geographic and topo-
-4 graphical features which are of great natural beauty
5 and which are capable of providing nearly illimitable
6 opportunities for recreation and healthful exercise,
7 and whereas the state, likewise, contains many im-
-8 portant ancient landmarks of historical or antiquarian
9 interest; and whereas the former are largely inaccess-

-10 ible to large portions of the population and are
11 rapidly and improvidently being permitted to suffer
12 from the encroachments of private exploitation, to
13 the detriment of the people as a whole; and whereas
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14 the latter are, in no small measure, in danger of de-
-15 cay, destruction and obliteration in consequence of
16 public indifference and neglect; and whereas it is
17 manifestly in the public interest that both should be
18 preserved, developed and made available for the use
19 and enjoyment of the inhabitants of the common-

-20 wealth and the numerous visitors who are drawn here
21 by the said natural and historical attractions; it is
22 the declared and express purpose of this act that there
23 be established the self-supporting public body, cor-
-24 porate and politic, hereafter created and called the
25 Massachusetts Authority for the Preservation and
26 Development of Recreational Facilities and Historic
27 Monuments, in order to acquire, develop, improve,
28 embellish, maintain and operate public park and
29 recreation centers and historic monuments, to the
30 end that our citizens and guests shall derive enhanced
31 and enlarged enjoyment and use from our common
32 heritage.

1 Section 2. There is hereby created a body politic
2 and corporate to be known as the Massachusetts Au-
-3 thority for the Preservation and Development of
4 Recreational Facilities and Historic Monuments, but
5 which may use the short form name of the Recreation
6 Authority. It shall be deemed to be a public instru-
-7 mentality for the purposes of this act, and by either
8 its full or short form name may sue and be sued, plead
9 and be impleaded, contract and be contracted with,

10 have an official seal which it may alter at pleasure,
11 and issue revenue bonds, payable solely from revenues,
12 to pay the costs of its operations and the cost of every
13 project and activity in which it engages under the
14 powers and duties hereinafter conferred or imposed.
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15 Said recreation authority, hereinafter referred to as

16 the authority, shall consist of ten members, includ-
-17 ing the commissioner of conservation, the commis-
-18 sioner of public works, the chairman of the state
19 planning board, the chairman of the Massachusetts
20 development and industrial commission, a member of
21 the art commission, selected by the members thereof
22 ex officii and five members appointed by the governor,
23 with the advice and consent of the council. Not more
24 than three of the appointive members shall be of the
25 same political party. The members of the authority
26 first appointed shall serve an initial term of one, two,
27 three, four and five years, respectively, the term of
28 each such member to be designated by the governor,
29 and until their respective successors shall be duly ap-
-30 pointed and qualified. The successor of each such
31 member shall be appointed for a term of five years,
32 except that any person appointed to fill a vacancy shall
33 be appointed to serve only for the unexpired term.
34 Any member of the authority shall be eligible for re-
-35 appointment. Each appointed member of the au-
-36 thority may be removed by the governor, with the
37 advice and consent of the council, for misfeasance,
38 malfeasance or wilful neglect of duty, but only after
39 reasonable notice and a public hearing, unless the
40 same are in writing expressly received.
41 The governor shall from time to time designate one
42 of the members to serve as chairman who shall be the
43 executive and administrative head of the authority and
44 organize each of the projects which the authority un-
-45 dertakes.
46 Six members of the authority shall constitute a
47 quorum and the vote of five members shall be neces-
-48 sary for any action taken by the authority. No va-
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49 cancy in the membership of the authority shall impair
50 the right of a quorum to exrecise all the rights and
51 duties of the authority. Any of said ex officii mem-
-52 bers may, if he so elects, designate a person or persons
53 from the personnel of his agency to represent him or
54 the authority. Any designation of such representa-
-55 tives shall be made by a writing filed in the office of
56 the member represented, and shall be effective for
57 such period of time as he may prescribe and may at
58 any time be revoked by him.

1 Section 3. The chairman of the authority shall be
2 called the commissioner and shall receive such salary,
3 not exceeding dollars, as the governor
4 and council determine. Each other appointive mem-
-5 ber of the authority shall be known as an associate
6 commissioner and shall receive such salary, not ex-
-7 ceeding dollars, as the said governor and
8 council determine.
9 Each member shall be reimbursed for his actual ex-

-10 penses necessarily incurred in the performance of his
11 duties. All expenses incurred in carrying out the pro-
-12 visions of this act shall be paid solely from funds pro-
-13 vided under the authority of this act, except such as
14 may be provided for by the initial appropriation made
15 hereunder, and, as to those, the authority shall reim-
-16 burse the commonwealth therefor and no liability or

17 obligation shall be otherwise incurred by the authority
18 hereunder beyond the extent to which moneys shall
19 have been made available by the provisions of this act.

1 Section 4. As used in this act the following words
2 and terms shall have the following meanings, unless



1953.] HOUSE No. 1243. 5

3 the context shall indicate another or different mean-
-4 ing or intent:
5 (1) “Authority” shall mean the body politic or
6 corporate created by section two of this act, or, if said
7 authority shall be abolished, the board, body or com-
-8 mission succeeding to the principal functions thereof
9 or to whom the powers given by this act to the au-

-10 thority shall be given by law.
hall mean the appointive
designated as the chairman
pursuant to section two of

11 (2) “Commissioner”
12 member of the authority
13 thereof by the governor
14 this act.
15 (3) “Associate Commi
16 member of the authority

toner” shall mean any other
whether appointed or serv-

17 ing ex officio pursuant to section two of this act.
18 (4) “ Park ” shall include any and every public park
19 and recreation center undertaken by the authority as
20 a project under the provisions of this act.
21 (5) “Public park and recreation center ” shall mean
22 any open space adaptable to the purposes of recrea-
-23 tion and exercise, including but not limited to tide-
-24 water beaches and adjacent and near-by properties;
25 locations along or near rivers and ponds suitable for
26 boating, bathing, fishing and other aquatic sports and
27 activities; tracts of woodland or mountain sites which
28 can provide opportunities for hiking, hunting, climb-
-29 ing, skiing and other forms of healthful and enjoyable
30 activity; adjacent lands required or desired for park-
-31 ing; and all buildings erected therein and thereon to
32 serve the purposes of maintenance, recreation and ex-
-33 ercise, which open space and buildings are acquired
34 and maintained as a project by the authority, under
35 the provisions of this act.
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36 (6) “Historic monument” shall mean any ancient
37 landmark and other property of historical or anti-
-38 quarian interest which may be acquired or taken and
39 dedicated to the public use under the powers granted
40 by Article LI of the Articles of Amendment to the
41 Constitution of Massachusetts, and which is acquired,
42 maintained and operated as a project by the authority,
43 under the provisions of this act.
44 (7) “Project” shall mean the acquisition, taking,
45 development, embellishment, improvement, main-
-46 tenance and operation, for the public use, of any park
47 or historic monument, by the authority, pursuant to
48 the powers and duties conferred or imposed by this act.
49 (8) “Cost of the project” shall embrace the costs of
50 acquisition of all land, property, rights, easements and
51 interests acquired by the authority; the cost of any
52 construction; the cost of all machinery and equipment,
53 financing charges; interest prior to, during and after
54 such taking, acquisition, construction and the like,
55 arising therefrom; cost of traffic and other estimates,
56 engineering and legal expenses, plans, specifications,
57 surveys and other expenses necessary or incident to
58 initiation, maintaining and operating any project; a
59 proportion, to be determined by the authority of all
60 salaries, wages, expenses and other obligations or ex-
-61 penditures incurred or made by the authority and
62 which are not directly attributable to any one of its
63 projects. Any obligation of expense hereafter in-
-64 curred by the state department of conservation, the
65 department of public works, the state planning board,
66 the Massachusetts development and industrial com-
-67 mission or the art commission arising in connection
68 with the membership of the authority of representa-
-69 fives of those departments or agencies, shall be re-
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70 garded as a cost chargeable to the authority and to
71 be apportioned, among its several projects, as the au-
-72 thority may deem proper, and shall be reimbursed to
73 the commonwealth out of the revenue bonds or rev-
-74 enues hereinafter authorized.

1 Section 5. Project revenue bonds issued under the
2 provisions of this act shall not be deemed to constitute
3 a debt of the commonwealth or of any political sub-
-4 division thereof or a pledge of the faith and credit of
5 the commonwealth or of any such political subdivi-
-6 sion, but such bonds shall be payable solely from the
7 funds herein provided therefor from revenues. All
8 such project revenue bonds shall contain on the face
9 thereof a statement to the effect that neither the

10 authority nor the commonwealth nor any political
11 subdivision thereof shall be obligated to pay the same
12 or the interest thereon except from revenues of the
13 projects, and that neither the faith and credit nor
14 the taxing power of the commonwealth or any political
15 subdivision thereof is pledged to the payment of the
16 principal of or the interest on such bonds.
17 The authority shall appoint, fix the compensation
18 of, and at pleasure remove a treasurer who may or
19 may not be an appointive member of the authority.
20 Before the issuance of any project revenue bonds
21 under the provisions of this act, each member of the
22 authority, whether appointive or serving ex officio,
23 shall execute a surety bond, with a surety company
24 authorized to transact business in this commonwealth
25 as surety, in the penal sum of twenty-five thousand
26 dollars and the chairman and the treasurer shall each
27 execute such a bond in the penal sum of one hundred
28 thousand dollars, conditioned upon the faithful per-
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29 formance of the duties of his office, each such surety
30 bond to be approved by the state commissioner of
31 insurance and filed in the office of the state secretary.

1 Section 6. The authority is hereby authorized
2 and empowered:
3 (1) To acquire in its own name by purchase or other-
4 wise, on such terms and conditions and in such manner
5 as it may deem proper, or by the exericse of the power
6 of eminent domain in accordance with the provisions
7 of chapter seventy-nine of the General Laws in so far
8 as such provisions may be applicable, such public or
9 private lands, public parks, playgrounds or reserva-

10 tions, or parts thereof or rights therein, and public or
11 private ways as it may deem necessary or desirable to
12 establish parks and also historic monuments in fulfill-
-13 ment of the purpose expressed in section one of this
14 act, anywhere in the commonwealth; provided, how-
-15 ever, that it may not acquire or maintain any park in
16 the area embraced by the cities and towns enumerated
17 in chapter ninety-two, section thirty-three of the Gen-
-18 era! Laws and constituted thereby the metropolitan
19 parks district. Nothing herein shall be construed as
20 limiting or preventing the authority from acquiring,
21 maintaining and making available to public use any
22 historic monuments which may be located in the said
23 metropolitan parks district;
24 (2) To erect, provide, maintain, repair and operate
25 in the parks provided for by subsection (1) hereof
26 parking fields, bathhouses, swimming and diving pools,
27 bandstands, handball courts, deck tennis and shuffle-
-28 board courts, tennis courts and lawns, roller-skating
29 rinks, soft ball diamonds, archery ranges, pitch and
30 putt golf courses, picnic areas, boathouses and other
31 boating facilities, fishing docks, outdoor dance floors,
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32 boardwalks, together with wheelchairs, power, row
33 paddle boats, surfboards, fishing tackle, water skis and
34 other equipment useful and desirable for conducting
35 aquatic sports and activities; restaurants, cafeterias
36 and refreshment stands, first aid rooms and hospital
37 facilities, solariums, fresh water supply equipment and
38 such other facilities and equipment as the authority
39 deems necessary and desirable to fulfill the purpose
40 expressed in section one of this act;
41 (3) To impose and collect such charges and fees for
42 the use of the lands, buildings, facilities and equip-
-43 ment enumerated in subsection (2) of this section, as
44 in its discretion is necessary to defray the cost of the
45 project. It may revise such fees and charges from
46 time to time;

47 (4) To issue revenue bonds of the authority, pay-
-48 able solely from revenues collected under subsection
49 (3) hereof for the purpose of paying all or any part of
50 the cost of the project;
51 (5) To adopt by-laws for the regulation of its affairs
52 and the conduct of its business;

53 (6) To develop, embellish, improve, maintain and
54 operate, for the public use, any park or historic monu-
-55 ment or any group of either or both, acquired or taken
56 under subsection (1) of this section, as a project or
57 projects, to the same extent and under the same con-
-58 ditions as it is authorized and empowered by subsec-
-59 tions (2), (3), (4) and (5) of this section;
60 (7) To make rules and regulations for the govern-
-61 ment and use of any project under its care and to
62 govern the public use of rivers, streams, ponds and
63 tidal waters in the vicinity of said projects, and shall
64 cause the same to be posted from place to place within
65 the area of the project to which they are applicable.
66 Such posting shall be deemed sufficient notice to all
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67 persons and the sworn certificate of the commissioner
68 of such posting shall be prima facie evidence thereof.
69 Whoever violates any rule or regulation made here-
-70 under shall be punished by a fine not exceeding fifty
71 dollars, by imprisonment not exceeding ten days, or
72 both.
73 (8) To hold and dispose of real and personal prop-
-74 erty or interests therein in its own name, subject to
75 mortgage or other liens or otherwise and to pay there-
-76 for in cash or credit, and to give mortgages thereon in
77 full or part payment therefor or otherwise to secure or
78 procure payment of all or any part of the purchase
79 price thereof, on such terms and conditions as it shall
80 determine.
81 (9) To call upon the state police or the police of any
82 near-by city or town, with the consent of the state
83 commissioner of public safety or the consent of the
84 commissioner or chief of police of such city or town,
85 to enforce the law within the precincts of any of the
86 projects under its care.
87 (10) To make and enter into all contracts and agree-
-88 ments necessary or incidental to the performance of
89 its duties and the execution of its powers under this
90 act, and to authorize the commissioner to act for and
91 in its name in connection with any such contract or
92 agreement; provided, that all such expenses shall be
93 payable solely from the proceeds of revenue bonds is-
-94 sued under the provisions of this act or from the rev-
-95 enues derived from projects maintained and operated
96 by the authority.
97 (11) To receive and accept from any federal agency
98 grants for or in aid of the acquisition, development or
99 maintenance of any project, and to receive and accept
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100 contributions from any source of either money, prop-
-101 erty, labor or other things of value, to be held, used
102 and applied only for the purposes for which such
103 grants and contributions may be made; and
104 (12) To do all acts and things necessary or con-
-105 venient to carry out the powers expressly granted in
106 this act.

Section 7. The commissioner, the member desig-
nated as chairman by the governor under section two,
shall preside at all hearings of the authority, be the
executive and administrative head thereof, and or-
ganize each of the projects the authority undertakes,
and without limitation of the generality of the fore-
going may exercise the following expressly granted

1
0
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o
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t

8 power
(1) To appoint project directors without regard

to the provisions of chapter thirty-one of the Gen-
eral Laws, and with the advice and consent of the
authority to fix their compensation.

9
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II
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(2) To appoint and fix the compensation of such
other officers, agents and employees as in the judg-
ment of the authority are necessary to undertake,
complete and operate any project; subject, however,
to the provisions of chapter thirty-one of the Gen-
eral Laws, and in accordance with standards of com-
pensation and salary fixed by the division of per-
sonnel and standardization.
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(3) In the name of and in behalf of the authority
to rent, buy, sell and deal in goods, wares and mer-
chandise in any way connected with the recreational
facilities furnished, or to lease the right to exercise
such powers, subject to conditions and standards
prescribed by him, with the approval of the authority.
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27 (4) To arrange for the giving of instructions in
28 sports, games and recreations, and to lease the right
29 to exercise such power, subject to such conditions
30 and standards.
31 (5) To contract for the services of bands, or-
-32 chestras and other forms of entertainment, subject
33 to such conditions and standards.
34 (6) To operate restaurants, cafes and other places
35 for serving food and refreshments, and to lease the
36 right to exercise such power, subject to such condi-
-37 tions and standards; this shall not include the right
38 to sell alcoholic beverages to be consumed on the
39 premises wherein a project may be located.
40 (7) To lease the right to construct or use any fa-
-41 cilities in any part on such terms and considerations
42 as are prescribed by the authority; provided, how-
-43 ever, that no lease shall be made for a period of
44 more than ten years from the date when it is made.
45 (8) To perform such duties and exercise such other
46 powers as from time to time the authority may direct
47 or authorize to be performed.

1 Section 8. No building or other construction
2 shall be undertaken or permitted in connection with
3 any project which is out of keeping with its sur-
-4 roundings and which does not have the prior ap-
-5 proval of both the art commission and the Massa-
-6 chusetts public building commission established by
7 chapter six of the General Laws.

1 Section 9. The authority shall confer an appro-
-2 priate name on each park and historic monument
3 which comes under its care, and may from time to
4 time change the name of any project.
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1 Section 10. The authority is hereby authorized
2 to provide by resolution, at one time or from time to
3 time, for the issuance of revenue bonds of the au-
4 thority for the purpose of paying all or any part of
5 the cost of any project or group of projects under-
-6 taken by it. The principal and interest of such bonds
7 shall be payable solely from the funds herein provided
8 for such payment. The bonds of each issue shall be
9 dated, shall bear interest at such rates not exceeding

10 four per centum per annum, shall mature at such
11 time or times not exceeding forty years from their
12 date or dates, as may be determined by the authority,
13 and may be made redeemable before maturity, at
14 the option of the authority, at such price or prices
15 and under such terms and conditions as may be fixed
16 by the authority prior to the issuance of the bonds.
17 The authority shall determine the form of the bonds,
18 including any interest coupons to be attached thereto,
19 and the manner of execution of the bonds, and shall
20 fix the denomination or denominations of the bonds
21 and the place or places of payment of principal and
22 interest, which may be at any bank or trust com-
-23 pany within or without the commonwealth. In
24 case any officer whose signature or a facsimile of
25 whose signature shall appear on any bonds or cou-
-26 pons shall cease to be such officer before the delivery
27 of such bonds, such signature or such facsimile shall
28 nevertheless be valid and sufficient for all purposes,
29 the same as if he had remained in office until such
30 delivery. All revenue bonds issued under the pro-
-31 visions of this act shall have and are hereby de-
-32 dared to have all the qualities and incidents of
33 negotiable instruments by the law of the common-
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wealth pertaining to such instruments. The bonds
may be issued in coupon or in registered form, or
both, as the authority may determine, and provision
may be made for the registration of any coupon
bonds as to principal alone, and also as to both prin-
cipal and interest, and for the reconversion into cou-
pon bonds of any bonds registered as to both prin-
cipal and interest. The authority may sell such
bonds in such manner, either at public or at private
sale, and for such price, as it may determine to be
for the best interests of the authority, but no such
sale shall be made at a price so low as to require the
payment of interest on the money received therefor
at more than four per centum per annum, computed
with relation to the absolute maturity of the bonds
in accordance with standard tables of bond values,
excluding, however, from such computation the
amount of any premium to be paid on redemption
of any bonds prior to maturity.

34
35
86
37
38

39
40
41
42
43
44
45
4G
47
48
49
50
51
52

The proceeds of such bonds shall be used solely
for the payment of the cost of projects undertaken
by the authority, and shall be deposited and dis-
bursed as provided for in section ten of this act. If
the proceeds of such bonds, by error of estimates or
otherwise, shall be less than the initial cost of any
project or group of projects undertaken to be financed
by a single bond issue, additional bonds may in like
manner be issued to provide the amount of such
deficit, and, unless otherwise provided in the resolu-
tion authorizing the issuance of the bonds, shall be
deemed to be of the same issue and shall be entitled
to payment from the same fund without preference
or priority of the bonds first issued. If the proceeds
of the bonds shall exceed the cost of any project or
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68 group of projects undertaken to be financed by a
69 single bond issue, the authority shall direct the
70 treasurer to set up the surplus in a special fund
71 which shall be used for the retirement of such bonds.
72 Prior to the preparation of definitive bonds, the au-
73 thority may, under like restrictions, issue interim
74 receipts or temporary bonds, with or without cou-
75 pons, exchangeable for definitive bonds when such
76 bonds have been executed and are available for de-
77 livery. The authority may also provide for the re
78 placement of any bonds which shall become mutilated
79 or shall be destroyed or lost. Revenue bonds may be
80 issued under the provisions of this act without the
81 prior approval of any other agency of the common-
82 wealth, and without any other proceedings or the
83 happening of any other conditions or things than
84 those proceedings, conditions or things which are
85 specifically required by this act.
86 The authority is hereby authorized to issue revenue
87 refunding bonds to refund any revenue bonds then
88 outstanding and issued under the provisions of this
89 act, and as far as applicable the said provisions will
90 govern any issue of revenue refunding bond
91 While any bonds issued by the authority remain
92 outstanding, the powers, duties or existence of the
93 authority shall not be diminished or impaired in any

94 way that will affect adversely the interests and rights
95 of the holders of such bonds

1 Section 11. The exercise of the powers granted
2 by this act being in all respects for the benefit of the*
3 people of the commonwealth, for the increase of their
4 happiness, and the improvement of their health and
5 well-being, as well as for the preservation of their
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6 historic heritage, and as the undertaking and oper-
-7 ation of all the projects authorized hereunder are for
8 the public use and constitute essential governmental
9 functions, the authority shall not be required to pay

10 any taxes upon any project or any property ac-
-11 quired or used by the authority under the provisions
12 of this act or upon the income therefrom, and the
13 revenue bonds and revenue refunding bonds issued
14 under the provisions of this act, their transfer and
15 the income therefrom, including any profit made on
16 the sale thereof, shall at all times be free from taxa-
-17 tion within the commonwealth.

1 Section 12. In the discretion of the authority
2 such revenue bonds or revenue refunding bonds may
3 be secured by a trust agreement by and between the
4 authority and a corporate trustee, which may be any
5 trust company or bank having the powers of a trust
6 company within the commonwealth. Such trust
7 agreement may pledge or assign the revenues to be
8 received, but shall not convey or mortgage the
9 projects or any part thereof. Either the resolution

10 providing for the issuance of bonds or such trust
11 agreement may contain such provisions for protect-
-12 ing and enforcing the rights and remedies of the
13 bondholders as may be reasonable and proper and
14 not in violation of law, including covenants setting
15 forth the duties of the authority in relation to the
16 construction, improvement, maintenance, operation,
17 repair and insurance of the projects, and the custody,
18 safeguarding and application of all moneys. It shall
19 be lawful for any bank or trust company incorporated

20 under the laws of the commonwealth to act as de-
-21 pository of the proceeds of bonds or of revenues and
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22 to furnish such indemnifying bonds or to pledge such
23 securities as may be required by the authority. Such
24 trust agreement may set forth the rights and reme-
-25 dies of the bondholders and of the trustee, and may
26 restrict the individual right of action by bondholders
27 as is customary in trust agreements or trust inden-
-28 tures securing bonds and debentures of corporations.
29 In addition to the foregoing, such trust agreement
30 may contain such other provisions as the authority
31 may deem reasonable and proper for the security of
32 the bondholders. All expenses incurred in carrying
33 out the provisions of such trust agreement may be
34 treated as a part of the cost of the operation of the
35 projects.

1 Section 13. The authority is hereby authorized,
2 empowered and directed
3 (1) To fix, revise, impose and collect reasonable
4 fees and charges for admission to any of the projects
5 of the authority.

6 (2) To fix, revise, impose and collect reasonable
use of any of the facilities7 fees and charges for th

8 which the authority o Nts, officers or em

revisions of this act9 ployees operate und(

10 (3) To fix and jet reasonable rentals and
ion, of any kind whatsoever,
project and which is leased,
licensed to a concessionaire,

11 charges on every cone
12 which is located within
13 hired out, rented to, or
14 by the commissioner, pursuant to the provisions of
15 this act.

16 (4) To fix, revise, impose and collect reasonable
17 fees and charges for the use of any equipment which
18 the authority or its agents, officers, employees, in
19 the name and on behalf of the authority, hire out or
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20 rent to the public for enjoyment and use in, or in
21 connection with, any project of the authority.
22 (5) To fix and collect reasonable fees, rentals and
23 charges from any concessionaire authorized, per-
-24 mitted or licensed, by the commissioner, to exercise
25 the privilege of hiring out or renting to the public
26 equipment for use and enjoyment in, or in connec-
-27 tion with, any project of the authority.
28 (6) To fix the terms, conditions, rents and rates
29 of fees and charges for such use.

1 Section 14. The fees, charges, rentals and the
2 rates thereof, authorized in section thirteen, shall be

i so fixed and adjusted in respect to the aggregate of
4 all fees, charges and rentals from any one or all of
5 the projects of the authority so as to provide a fund
6 or funds sufficient with other revenues of the au-
-7 thority, if any, to pay
8 (1) The cost of maintaining, repairing and oper-
-9 ating the several projects of the authority;

10 (2) The principal of and interest on such revenue
11 bonds as the same shall become due and payable;
12 and
13 (3) Reserves for such purposes
14 Such revenues shall not be subject to supervision,
15 regulation or control by any department, division,
16 commission, board, bureau or agency of the com-
-17 monwealth or any political subdivision thereof, ex-
-18 cept that they shall be paid, from time to time, as
19 often and as soon as practicable, into the treasury
20 of the commonwealth in accordance with section ten
21 of this act. Except for such part of the revenues of
22 the authority as may be necessary to pay the cost of
23 maintenance, repair and operation of the several
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projects of the authority, including the administra-
tive and other general expense allocated by the au-
thority to each of its projects, and to provide such
reserves therefor as may be provided for in the reso-
lution authorizing the issuance of the authority’s
bonds, all such revenues shall be set aside by the
treasurer in a sinking fund or funds which is and are
hereby pledged to and charged with the payment of -

24
25
26
27
28

29
30
31

(1) The interest upon all revenue bonds issued by
the authority as such interest shall fall due;

32
33

(2) The principal of the bonds as the same shall
fall due;

34
35

(3) The necessary charges of paying agents for
paying principal and interest ; and

36

37
(4) The redemption price or the purchase price of

bonds retired by call or purchase as herein provided.
38
39
40 In the absence of specific provisions to the con-

trary by the authority, any such sinking funds shall
be available for payment of all bonds issued by the
authority without distinction or priority of one over
another.

41
42
43
44

The moneys in the sinking fund, less such reserve
as may be prescribed by the authority at the time of
issue of any bonds, if not used within a reasonable
time for the purchase of bonds for cancellation as
above provided, shall Ire applied to the redemption
of bonds at the redemption price then applicable.

45
46
47
48
49
50

1 Section 15. All moneys received pursuant to the
2 authority of this act, whether as proceeds from the
3 sale of revenue bonds or as revenues, shall be deemed
4 to be trust funds, to be held and applied solely as
5 provided in this act. The authority shall, in the
6 resolution authorizing the issuance of revenue bonds
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7 or in the trust agreement, provide for the payment
8 of the proceeds of the sale of such bonds and all rev-
-9 enues to be received to any officer who, or to any

10 agency, bank or trust company which, shall act as
11 trustee of such funds, and shall hold and apply the
12 same to the purposes hereof, subject to such regu-
-13 lations as this act and such resolution or trust agree-
-14 ment may provide.

1 Section lb. Revenue bonds and revenue re^

2 funding bonds issued under the provisions of this
3 act are hereby made securities in which all public
4 officers and public bodies of the commonwealth and
5 its political subdivisions, all insurance companies
6 trust companies in their commercial departments and
7 within the limits set by section forty of chapter one
8 hundred and seventy-two of the General Laws, bank-
-9 ing associations, investment companies, executors,

10 trustees and other fiduciaries, and all other persons
11 whatsoever who are now or may hereafter be au-
-12 thorized to invest in bonds or other obligations of a
13 similar nature, may properly and legally invest funds,
14 including capital in their control or belonging to them,
15 and such bonds are hereby made obligations which
16 may properly and legally be made eligible for the in-
-17 vestment of savings deposits and the income thereof
18 in the manner provided by clause fifteenth (c) of sec-
-19 tion fifty-four of chapter one hundred and sixty-
-20 eight of the General Laws. Such revenue bonds are
21 hereby made securities which may properly and le-
-22 gaily be deposited with and received by any state or
23 municipal officer or any agency or political subdivi-
-24 sion of the commonwealth for any purpose for which
25 the deposit of bonds or other obligations of the com-
-26 monwealth now may hereafter be authorized by law.
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1 Section 17. Any holder of bonds issued under
2 the provisions of this act, except to the extent the
3 rights herein given may be restricted by the resolu-
-4 tion of the authority prescribing the issue of such
5 bonds, may, either at law or in equity, by suit, action
6 or other proceeding, protect and enforce any and all
7 rights under the laws of the commonwealth or
8 granted hereunder or under such resolution, and may
9 enforce and compel the performance of all duties re-

-10 quired by this act or by such resolution to be per-
il formed by the authority, including the fixing, charg-
-12 ing and collecting of the fees, charges and rentals per-
-13 mitted and required by section thirteen of this act.

1 Section 18. When undertaken, any project shall
2 be maintained and kept in good condition and repair
3 by and at the expense of the authority. WTierever
4 all revenue or revenue refunding bonds issued under
5 the provisions of this act, and the interest thereon,
6 and charges in connection therewith, shall have been
7 paid, or a sufficient amount for the payment of all
8 such bonds and the interest thereon to the maturity
9 thereof shall have been set aside in a sinking fund or

10 funds for the benefit of the bond holders, the au-
-11 thority may reduce the fees, charges and rentals,
12 authorized and required to be collected by section
13 thirteen of this act, to such point as is necessary only
14 for the maintenance in good repair of project facili-
-15 ties, the replacement or substitution of worn out and
16 obsolescent equipment, and the efficient operation of
17 the projects. At any time in which, in its judgment,
18 the revenues of a particular project have been suffi-
-19 cient to pay off the fair share of the costs of capital
20 outlay incurred in connection therewith, the author-
-21 ity may reduce said fees, charges and rentals col-
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22 lected therefrom to a point consistent with such
23 maintenance, replacement and operation, including
24 the portion of the administrative and general expense
25 of the authority allocable to said project.

1 Section 19. Any member, agent or employee of
2 the authority who contracts with the authority or is
3 interested, either directly or indirectly, in any con-
-4 tract with the authority or in the sale of any prop-
-5 erty, either real or personal, to the authority shall be
6 punished by a fine of not more than ten thousand
7 dollars or by imprisonment for not more than five
8 years, or both.

1 Section 20. To provide for the preliminary ex-
-2 penses of the authority in carrying out the provisions
3 of this act, the sum of one hundred thousand dollars
4 is hereby appropriated from the General Fund or
5 revenue of the commonwealth, which sum shall be
6 paid to the authority, and any sum so paid shall be
7 reimbursed by the authority to the commonwealth
8 out of the proceeds of any revenue bonds which may
9 be issued under the provisions of this act.

1 Section 21. The authority may dispose by sale
2 at public auction of goods or other property which
3 has been stolen, lost or abandoned in and on any of
4 its projects and comes into its possession; provided,
5 that no person proves ownership thereto within six
G months thereafter; and provided, that notice of such
7 sale is published once, at least ten days prior to the
8 sale, in a newspaper published in Boston. The au-
-9 thority may, whenever it deems advisable, destroy

10 brown tail moths, gypsy moths and other insect pests
11 on lands near or adjoining lands under its control
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12 and to a distance of one thousand feet therefrom;
13 provided, that the authority shall first have been re-
-14 quested in writing by the owner of any such lands to
15 do said work, and that such owner has advanced the
16 estimated cost thereof or agreed to reimburse the
17 authority for the actual cost of said work and shall
18 have given a bond to the authority in an amount and
19 with surety or sureties satisfactory to the authority
20 to guarantee performance of said agreement.
21 On or before the thirtieth day of January in each
22 year the authority shall make an annual report of its
23 activities for the preceding calendar year to the
24 governor and to the general court. It may from time
25 to time publish pamphlets, brochures or other ma-
-26 terials describing for public consumption the beau-
-27 ties, attractions and advantages of the projects which
28 it has undertaken. Likewise, it may publicize the
29 same through newspapers and other media of adver-
-30 tising for the purpose of attracting visitors thereto.

1 Section 22. This act, being necessary for the
2 welfare of the commonwealth and its inhabitants,
3 shall be literally construed to effect the purposes
4 thereof.

1 Section 23. The provisions of this act are sever-
-2 able, and if any of its provisions shall be held uncon-
-3 stitutional by any court of competent jurisdiction,
4 the decision of such court shall not affect nor im-
-5 pair any of the remaining provisions.

1 Section 24. All other general or special laws, or
2 parts thereof, inconsistent herewith are hereby de-
-3 dared to be inapplicable to the provisions of this act.




