
HOUSE .... No. 1331
By Mr. Jackson of Malden (by request), petition of A. C. Braxton

for an investigation by a special commission relative to a loan made
by the Woburn Co-operative Bank to the late George W. Braxton of
Wakefield. Banks and Banking.

Resolve providing for an investigation by a special

UNPAID COMMISSION RELATIVE TO A LOAN MADE BY THE

WOBURN CO-OPERATIVE BANK TO GEORGE W. BRAXTON

OF WAKEFIELD, SINCE DECEASED.

1 Resolved, That a special committee be appointed,
2 one to be a representative of the attorney general’s
3 office, for the purpose of investigating the circum-
-4 stances surrounding a loan made by the Woburn Co-
-5 operative Bank to George W. Braxton of Wakefield,
6 now deceased.
7 One of the above committee, so established, shall
8 be a member of the house.
9 Said committee shall be provided with quarters in

10 the state house, may hold hearings, may require, by
11 summons, the attendance and testimony of witnesses
12 and the production of books and papers, and records
13 of file #54961-F of Attorney General Francis E. Kelley,
14 Room 373, State House Boston, and may expend for
15 necessary assistance and expenses such money as
16 necessary.
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17 The committee shall report to the clerk of the house
18 by March first, nineteen hundred and fifty-three, the
19 result of its investigation and its recommendations,
20 together with drafts of legislation necessary to carry
21 its recommendations into effect.
22 That a reprint be provided of house bill no. 518 of
23 nineteen hundred and fifty-one, house bill no. 663 of
24 nineteen hundred and forty-nine, and house bill no.
25 196 of nineteen hundred and forty-six, to provide the
26 committee with important facts for their considera-
-27 tion in this investigation.
28 The land of the property in question, given to the
29 Woburn Co-operative Bank as security for their loan,
30 was purchased by Mr. and Mrs. Braxton in the year
31 eighteen hundred and ninety-six, warranty deed from
32 Davis to George W. Braxton, November, eighteen
33 hundred and ninety-six.
34 The Braxtons assumed the mortgage on the land
35 which was held by the Wakefield Co-operative Bank,
36 Book 1738, at the time of the purchase, for five hun-
-37 dred and fifty dollars, of which seventy-six dollars
38 and five cents had been paid.


