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striking out the fifth sentence and inserting in place thereof the 
following sentence: — In connection with physiology and hygiene, 
instruction as to the effects of alcoholic drinks and of stimulants 
and narcotics on the human system, as to tuberculosis and its pre
vention, and as to fire safety, including instruction in the flammable 
qualities of certain fabrics, and the prevention and treatment of 
burn injuries, shall be given to all pupils in all schools under public 
control, except schools maintained solely for instruction in par
ticular branches. Approved August 20,1973. 

Chap. 652. AN ACT REGULATING THE ACTIVITIES OF FIDUCIARIES 
ENGAGED IN THE CONDUCT OF TRUST BUSINESS, SO 
CALLED. 

Be it enacted, etc., as follows: 
Chapter 203 of the General Laws is hereby amended by inserting 

after section 4 the following two sections: — 
Section 4A. The following words as used in this section and 

section four B shall, unless the context otherwise requires, have the 
following meanings: — 

"Customer" — any resident of this commonwealth, who engages 
in trust business with, or enters into discussions or correspondence 
creating a trust business relationship with a fiduciary, or where 
such relationship arises from a revision or amendment of an 
existing trust relationship involving any material change in matters 
subject to disclosure under this section and section four B except in 
such cases where the resulting fiduciary functions are to be per
formed without compensation. 

"Trust business" — any activity conducted by an executor of a 
will or codicil, an administrator with the will annexed, an adminis
trator of the estate of any person, a guardian, a conservator, or a 
trustee under a will or instrument creating a trust for the care and 
management of property, while he is acting in such a fiduciary 
capacity. 

"Fiduciary" — as used in this section refers to any corporation, 
bank, trust company or individual who charges compensation for 
its or his services while acting in any of the capacities set forth in 
the paragraph defining "Trust Business", and whose gross annual 
compensation from all such fiduciary services is in excess of twenty-
five thousand dollars for each of the three next immediate 
preceding taxable years. 

"Trust company" — any trust company incorporated in the com
monwealth and any corporation or association which acts as a 
corporate fiduciary or trustee within the commonwealth. 

Section 4B. Prior to the execution by a customer of any docu
ment creating a fiduciary relationship, the fiduciary, if on notice of 
the customer's intent to execute such document, shall furnish to 
the customer a written or printed statement which is clear and 
understandable and applicable to the type of fiduciary business 
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contemplated by the customer and which shall contain the 
following information: — 

(a) That a fiduciary cannot act as executor unless there is a will 
or codicil nor as administrator of the will annexed unless there is 
a will, nor as trustee unless there is a will or instrument creating a 
trust for the care and management of property, nor as an executor 
or administrator of an estate, or a guardian, conservator or trustee 
under a will unless appointed by the court of jurisdiction. 

(b) That, unless the fiduciary is himself an attorney, the cus
tomer should obtain and pay for the services of an attorney at law 
of his own selection to represent his interests and to plan and draft 
any will, instrument creating a trust, or other trust or fiduciary 
document, including documents required by a probate court, and 
that the fiduciary may have such documents reviewed by counsel 
representing its interests. 

(c) That the interests of the customer, his estate and the bene
ficiaries under any will or instrument creating a trust may at times 
be in conflict with the' interests of the named fiduciary or 
fiduciaries. 

(d) That the officers and employees of a trust company may not 
engage in the practice of law, which includes the preparation of 
documents described in clause (b), and may not appear for the 
customer or his estate before the courts; and that many persons in 
the employ of the trust company contribute to the management 
and servicing of fiduciary accounts,.and that personnel of a trust 
company will change with the passage of time. 

(e) That if the customer desires to have a trust company act as 
guardian or conservator, a petition for appointment of a trust 
company must be prepared and presented to the probate court by 
an attorney: at law, and that the trust company cannot act as 
guardian of the person but only of the estate. 

(/) That, with regard to charges and fees, the fiduciary shall 
furnish to the customer a statement of all charges, currently 
applicable, which such prospective fiduciary makes for the services 
to be performed in its capacity as such fiduciary, and that such 
charges may be subject to change in the future; a statement setting 
forth in reasonable detail what services, under conditions existing 
at the time, will be rendered for the fee described; a statement that 
legal services, whether performed by an independent attorney or 
performed by the fiduciary in his capacity as an attorney, are pay
able in addition to the compensation of the fiduciary; and a 
statement as to whether the existence of one or more co-fiduciaries 
will increase the total compensation payable from the account. 

(g) That, with regard to investments, the fiduciary shall, if it is 
contemplated that any part of the customer's estate will be 
invested in any common or pooled fund operated by the fiduciary, 
furnish to the customer a copy of the most recent audited pub
lished report of such fund, and if such is not available, a copy of the 
following information on such fund: the history and purpose of 
the fund; the investment policy and investments permitted; the 
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management; provisions for payment of dividends; provisions for 
capital gains; provisions for purchasing participations; provisions 
for redeeming participations; compensation for management each 
year; certified audit and statement of assets; certified statement of 
fees and expenses charged against the fund; a complete list of in
vestments; and if the funds are to be separately invested, a descrip
tion of the fiduciary's facilities and procedures for selecting and 
supervising investments. 

In the case of one or more individuals serving with a trust com
pany as co-trustees, the disclosures required by the preceding 
paragraphs may be made in a joint statement affirmed by each 
co-trustee. Approved August 20, 1973. 

Chap. 653. AN ACT REPEALING CERTAIN LAWS RELATIVE TO THE 
TAKING OF ALEWIVES AND HERRINGS. 

Be it enacted, etc., as follows: 
Sections ninety-seven and ninety-seven A of chapter one hundred 

and thirty of the General Laws are hereby repealed. 
Approved August 20,1973. 

Chap. 654. AN ACT TRANSFERRING TO THE BOARD OF HIGHER 
EDUCATION AUTHORITY OVER THE PROGRAM OF 
FINANCIAL AID FOR VIETNAM VETERANS ATTENDING 
STATE INSTITUTIONS OF HIGHER EDUCATION AND PER
MITTING SUCH AID TO APPLY TO VETERANS REGISTER
ING AT TIMES OTHER THAN THE BEGINNING OF AN 
ACADEMIC YEAR. 

Be it enacted, etc., as follows: 
Chapter 601 of the acts of 1966 is hereby amended by striking 

out section 1, as amended by chapter 480 of the acts of 1968, and 
inserting in place thereof the following section: — 

Section 1. The board of higher education is hereby authorized to 
issue a certificate of exemption from tuition at any state institution 
of higher education within the commonwealth to any Vietnam 
veteran, as defined in section seven of chapter four of the General 
Laws, whose service was credited to the commonwealth, provided 
said veteran was discharged or released from active duty under 
conditions other than dishonorable. Said board shall issue such 
certificate to any person who applies for such exemption, who 
satisfactorily establishes his status as a Vietnam veteran, and who 
is otherwise deemed qualified to attend such institution. The certi
ficate shall entitle such veteran to attend any such institution free 
of tuition and shall remain in effect for a period of time sufficient 
for said veteran to complete one full academic year, so long as said 
veteran remains a student in good standing at said institution. It 
shall be renewed annually in accordance with regulations prescribed 
by said board. Approved August 20,1973 


