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by striking out section 2, as appearing in the Tercentenary Edition, 
and inserting in place thereof the following section: — 

Section 2. Accounts rendered to the probate court by an executor, 
administrator, trustee, guardian or conservator shall be for a period 
distinctly stated therein, and consist of three schedules, of which 
the first shall show the amount of personal property, and with 
respect to a trustee, guardian or conservator also the amount of 
the real property, according to the inventory, or, instead thereof, 
the amount of the balance of the next prior account, as the case 
may be, and all income and other property received and gains from 
the sale of any property or otherwise; the second shall show pay
ments, charges, losses and distributions; the third shall show in
vestment of the balance of such account, if any, and changes of 
investment. A trustee shall state in his accounts the receipts of 
principal and income separately and also the payments and charges 
on account of such principal and income separately. 

SECTION 2. Said chapter 206 is hereby further amended by 
st iking out sections 5 and 6, as so appearing, and inserting in place 
th> reoi the following two sections: — 

ibt. ".Hon 5, An executor or administrator with respect to personal 
property or guardian, conservator or trustee with respect to real 
and personal property shall account for such property at its ap
praised value, but he shall make no profit by the increase nor 
sustain any loss by the decrease or destruction of any part thereof 
without his fault. If he sells any of such property for more than its 
appraised value, he shall account for the excess; if he sells for less 
than its appraised value, he shall be allowed for the loss if the 
court finds that the sale was expedient, and for the interest of all 
concerned; and he shall not be accountable for a debt inventoried 
as due to the estate if the court finds that it remains uncollected 
without his fault. 

Section 6. An executor or administrator with respect to personal 
property including the proceeds from any sale or mortgage of real 
estate, or guardian, conservator or trustee with respect to real and 
personal property, shall be chargeable in his account with all such 
property of the estate coming to him and which is by law to be 
administered, although not included in the inventory; and with all 
interest, profit and income coming to him from the property. 

SECTION 3. This act shall take effect on January first, nineteen 
hundred and seventy-four; provided, however, that accounts ren
dered for accounting periods which have terminated prior to said 
date shall be rendered in accordance with the provisions of sections 
two, five and six of chapter two hundred and six of the General 
Laws in effect prior to said date. Approved August 22,1973. 

Chap. 6 7 0 . A N A C T A U T H O R I Z I N G T H E TOWN O F TRURO TO R E I M 

B U R S E HAROLD HARRIS FOR CERTAIN OVERPAYMENTS 
OF REAL ESTATE TAXES. 
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Be it enacted^ etc., as follows: 
The town of Truro is hereby authorized to appropriate, and to 

pay the sum of one hundred and forty-seven dollars and seventy 
cents to Harold Harris as reimbursement for his overpayment of 
real estate taxes in the years nineteen hundred and sixty-nine, 
nineteen hundred and seventy and nineteen hundred and seventy^ 
one due to an overassessment of such real estate. 

Approved August 22,1973. 

Chap. 671 . AN ACT REQUIRING THE CLASSIFICATION OF PROPERTY 
IN THE VALUATION LISTS OF THE ASSESSORS. 

Be it enacted, etc., as follows: 
SECTION 1. Section 44 of chapter 59 of the General Laws is 

hereby amended by inserting after the word "estate", in line 6, as 
appearing in the Tercentenary Edition, the words: — , a designa
tion of a classification of each estate in such forms as the commis
sioner may prescribe. 

SECTION 2. Section 46 of said chapter 59, as amended by section 
21 of chapter 160 of the acts of 1963, is hereby further amended 
by adding the following sentence: — Such valuation book shall 
contain at the end thereof a summary listing the total valuation 
for each classification of property as prescribed by the com
missioner. 

SECTION 3. This act shall be applicable to assessments made 
after December thirty-first, nineteen hundred and seventy-three. 

Approved August 22,1973. 

Chap. 672. AN ACT REQUIRING EMPLOYERS TO FILE INFORMATION 
FOR INCOME TAX PURPOSES AS TO COMPENSATION PAID 
TO CERTAIN EMPLOYEES NOT PREVIOUSLY SUBJECT TO 
A REPORT. 

Be it enacted, etc., as follows: 
SECTION 1. The first paragraph of section 33 of chapter 62 of 

the General Laws, as appearing in section 15 of chapter 555 of the 
acts of 1971, is hereby amended by adding the following sentence: -7-
In addition thereto, reports furnished under this section shall 
contain like information relative to payments of any income subject 
to taxation under this chapter but for which no such report is 
required by the federal government under the provisions of the 
said Code. 

SECTION 2. This act shall apply to taxable years commencing 
after December thirty-first, nineteen hundred and seventy-two. 

Approved August 22,1973. 


